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STEEL CrlT SEctJRITIES IJNITED quhrkct MckeFTTus STAMP PARER FORMS AN INTEGRAL
PART OF THE MARRET MAIDTG AGREEMENT HmcuTED oN sEPTrmmER is, 2026, BETWEEN,
GREEN ASIA IMPEx lmffRED (irsst7R ComANv-, "Tin CoMp^Ny'}» INDORmNT FINANCIAI,

sERvlcEs LrmlED ("DooK RUNNING IEAD MANAGER', ..BRLM") AND STEEL cITy SEcuRITms
lrmTED (*MARIET MAlmn To Tin OFFER?}

MARInT MAKING AGREEMENT

Tug MARRET MAENG AGREnml`IT MADE AT uNGUTtJRIJ oN Tins SEPTEnq)ER i5, 2026

BET-:
GREEN  ASIA  nREX  LrmTED  (ITormetry  ]mom  a3  Gneezi  A&ia  linpex  P]frote  linited"}  a  company
incorporated under the Companies Act 2013 and whose I?gstered office is situated at RS.ND.  677&Al, Uhgutunov)
&cO,  Eluru District,  Vlingutini (West  Godavari} 534411.  Andha PrndeslL  India.  aiereinrfu refined to as "The
Comparty'/'Thensuer''/rnrsuerConpany»,whichexpressionshall,unlessitberepngnanttotheconte]ctormeaning
thercof be deemed to mean and include its suooessors and pemitted assigns) of the FIRST PART;

#REi:#%,SEinE+gg:=:rparka=:a::yzir:::#=g::::g#£:i::i::##::::;;:::¥
##=::=tog*asor:=::::or#be'=+T::::::EEL#:::=:¥:=::whchigg=:::::##)=
the SECOND PART;

STEEL, CITy  SECURITms  IJMTED  a  company  ineaponted `inder the Companies  Act  1956  and  having  its
retistered office at Steel City Hei8be 50-81-18 Seethanmapcta Main Road Vishakhapatnam, Andhra Prndesh 53cO16
0ereinafter refdred to as `'RArkct Mlker" which expression shall, unless it be repugnant to the context or meaning
thercof be deefied to mean and iidtide its Successors and permitted assigr§) Of the THmD PARII

Company,IFSL,MckctMcker,arehereinaftercollectivelyrefenedtoastherparties'.andindividuallyasa'Tarty".

VV-
TheCompanyandPromoterSellingShareholderpraposestoundertakeaninitialpublicofferingOfEq`rtySharesofface
valueOfsto/-eachqngregafrogtoftyo10.001.ckhs(the"EquityShares?LcompriingfroshissueOfs`ichEquityShaes
bytheCompanyaggngndnguptoasf10.00IemsrFnestLhiue')andOiferfdrSaleqggngalngaptoar7cO.0o1.ckhs
by Pasupu]ed Venkata Ramarao and Pasupuled nrfeenakshi, the Promoter Selling Shareholders (the "Promoter Sching
Sharcho[der) C`- Sbard', and such ofa fu sale the "entr for Sale" and together witli the Frch Issue, the
"Cifer')inaocordancewiththeCompaniesAct(asdefinedherein)ChapterKOflheSecoritiesandExchangeBoardOf

#tg=#f#L*¥#as::=;:==:=::::g+:£l:::ife#8#+ffiE+:g::{;;::}#¥:::ife:#::g;
under the roDR Regulations by the Company md the Selling Shaelioldr in Consultation with the Bck Running Led
Manager (the "Offer PriceT

(A)        The ofa comprises ofa reservrfu of Market Maker ("arkct Maker Ebervation porfro) as disdosed in
the Offer lhament. The Ondr less the Mndoet Maleer Rese"ndon Portion hereinafha referred to as the "Not
orha"tothepublicThenctoflirtopublicwillincludeoffaswithinlndia,toiustiutord,noninstitirdomland
hdividual investou

®)         The ofahasbcm 8thorized by aresolutian ofourBoard deted December02, 2025 and August 3L 2026. The
Company  has  also  Obtained  its  sharchalders  apprval  pursunnt  to  Special  Resomon  under  seedon  62  of

ife::::ng£:::::ffiE#:B#jirE¥any¥::ffi:gg:a::£=fotrrp::g;::ife#ife8E:
toissiieandrigntheDraftRedHerringProspeeds,theRedHerringProspectus,Prospectus,thisAgreemon,the

===:+s:g:::+::=E::::g:asrf#anELdr=`:g:#k¥*£#fi¢g::::g:::::;:::2;:i:
pursuanoeOftheOiferandtodoallactfydeedsorthingsasmayberaprired.

(C)         The lssiier has obtained inindnciple approval dated June l8,.2026, from the Natind stock Exchage of India

G±±±ysBi;=fi;;E=±=g#E\#=#;:=dtheRedHerfugprospeutHcapeca\sustheDestg"edstockexinBe--=Lfu
:, I 'J r i 1

Pl~ngDfrecfor
\-,Isles-lci'l,,,::,
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a)

a3)

forli8tingofitsEqultyShare8onthehiergeplaffolmOftheNndonalStockExchangoOflndiaLimited("NSE
Emnge").

ThelssuerCompanyhadfuedtheDraftBedHrfugProspectuswithNSEEmergeandproposestofiletheRed

Fg¥,¥#_aptidesn&cehi¥an=|3£N£EhEa|err8s&Eg;¥faoncepr;%#e¥#gAatctY'ia¥#
hereimfter),andtheSEBIacDR)Regulalous.

The  lssuer  and  the  Underwhter have  entered  into  Undwhting  ©ent  drted  Fchruay  ]8,  2026  and
SupplenentalUnderwhterAgrrmentdetedSeptrmber15,2026pursunttowhchthehdrkctunerhaveagreed
toensurefulwhscriptiontotheMckctunerResowalonPoitionasdefroeintheOfferI)oumentsandthe
UnderwhterhasgivtoensuethatincaseOfundersubschption,theentireunsubscribedportionoftheNet

]¥erVl¥]thbeer¥£Orts¥=:prrfe[¥gD££ffi=o:,gof8ean#g;g;i¥=ijenig:,¥a¥otusan#:
guidelines.

a7)         One of the requirements of issuing Equity shoes to the public as per Rgivation 26l(I) red with chapter K of

t:ethseE±£Cgi)¥an#;8.fuancten#isg¥NSs¥E:ftyxps=oru#:%#ulrmnyberfathcteifectp¥£
(as defifled).

(G)

®Stee[CftySe€uritiesLinitedisaRegisteredStockBroker/TradingMenberOfNSEhavingSEBIRq5strafron

No INZ000223538

:#g#i::orki¥:er:ty#=t¥:?Lg::¥esan¥iged=haicg#tih:#=±edas:g:,:fuffith:
prelirinaryarmgementsinplaceand8greedtosuchappointmentandthesepardeshavenowthereforeagreedto
enterintothisagrermentfortherelevantbusiness.

NowrmREFOREITrsmREByAGREDByrmAMONGrmpARTusHEREToAsFonews:

I.    I>EFINITroNS AND INTERPRETAThoNs

"#ti:Ltorfuei:en#eEfape:g:iqnsgrewhse¥t¥o]L¥&grmenlthefoJlowingexpresriquasusedindis

I"#inedpe:&hii=#or¥eth£¥#edtobyan:=:nfaianiLo¥nusto¥wi#¥yfrnn¥#Zyth£°::er°rwhm:e
suchperrmhasastgnjficantinfluenceorwhichhesigrificantinfluenceoversuchpersoxpprovidedthatsignificant

:i::::-:::ii::.::-i:::;:::;i::-:-:_i:::::::-::::--:::-:::-;:`::::::::i:_::i:::--I:-;:::::-:-::::-:::`:-;;:-:::-:--i:-:-:::-:--:::::;i:i:-::::::--:-:i_:::-_:::::i=:_:-:::::::-_:_:-::_::.::-:::-:-managemeutandpoliciesofapersonwhetherthroughtheownershipofvotingsharesbycontracforotherwise.

"Agre€Inent"chalJmeanthisegreenientoranyotheragreenentasspecificallymentioned.

;£:i:D#"toAIth°ettF¥e"chorii°:"dmfferifestheth3rionid"s#g:rf=#toeyth:#ffserth;ffans¥qen£°ithhe¥g
the successful Applionts.

#E;caAti;°BDAS:Lpd¥¥:E::ffiani°anunthrrfeTn"gA£¥j's:g:I:kage]jB¥°fa¥thpehfgA°;i:=£%



wi»inctudeamontsblcekedbytheSCSBuponaccquceofupIhfudrteRquestbytheLDIBiddeeuningthe
UPIMeehndsm.;

"ArbifrotionAct"meazLstheArbitmtionandConeilidionAct1996,asanended;

"ASBAAccounrAbankaccoLmtmaintainedbyASBABiddswithanSCSBandapedfiedintheASBAFom

sobmjttedbysuchASBABidderinwhchfundswiHbeblockedbysuchSCSBtotheextentOfthespecifiedinthe
ASBAFomsubnittedby8uchASBABidderandinrfudes&bankat-tmintinedbyanlndividulBjdderlinked
toaUPID,whichwil]beblockedinrededontoaBidbyanhdividralBidderBiddingthroughtheUPIMechalan.;

;¥¥#d;e:faenfean&FAffiivtye.investorts)Oidder(s)intheofferwhoapply(ies)fortheEqultysheof
"BdyisOfAIIotmenf'mcanethebasi8onwhichtheEquityShareswiJlbeAllottedtosucce88fulApplicantsunderthe

OfferandwhichisdeschbedintheRedHerTingProspec[usandtheProspecfus;

hB:d#h±ed#:"BTdenriL:Xrir:en¥V;o]:V:#Hh:m£:jg:Ejtm:H¥E#rdthuedeRsedanHA¥X
Bidder and an Anchor hvestor.

;'EL#to]n£::n:°ofm:eff8°Affi:#::dth;:'gefg%h:rhed##d#:ediy:facfgr::=:i
ptirsuanttosobmisstonOftheAnchorlnvestorApplicedonFODtosubscribetoorpuehasetheEquitySharesate
pricewithinthePriceBan¢jncludi[]galJrevisionsandmodificatiousthetoaspermittedundertheSEBIICDR
Reguhatiusandinte"oftheBedHerfugProspectusndtheBidonAppliedonFon.Thetem`Bidding"shall
be construed accordingly

±Bc:dh#¥£l:dgdrB:an¥g:edac:un:ed¥i#8°£g£:8*np¥:#oti:Pn:¥#:thd¥#:b:J]b¥E:uiF#£#BJjgi°er¥
blockedintheASBAAer~tuponsubmis±onOftheBidintheOffer.

rffer:i:±¥rtr=o£Pcprritib°yDaF:,E:,m=cshanwhapg:]g=nd=£VIth¥:p¥#Ou:#IAlpinasenaptp:Lch#);
oftheRedHrfungProspecfusorProapectrs.

£¥d:;figi?rgfcefggngthi¥wg#f;¥¥:£¥ck:¥¥gj'§ns£¥#edfigeg£&E#¥%:¥:dti#
undincaseofanyreviriqutheextendedBi"OfferdosingDaealsotobenoffiedonthewebsiteandtemindsOf
theSyndicate,SCSB'sandSponsorBank,asrequriredundertheSEBIICDRRegulations.

tg:£figj§ysELg:;i::d§:F¥B£#=rd¥¥thg¥¥;:#Tgs§m#Tfj£::¥tog±§£ed#;i
iBejgjdrondi:e#nsgi;£:dexthce¥]£*=°€]g:gyE£:igev8B¥"th6ffer€ronTg¥£eth¥ifbm¥£
ffuthdievi?df££dralr*dp:D£W#b:jk¥=#:qm::drofjg:#orE:gnggorthalTTinnonqu;gfi#g

:°£:nn=#eeBonrfupndiywhhi:i#]BT#yaepr:dH#,:¥thcee:Tt::£¥]#m:y(m¥u:::¥¥::
Inve8tor)andNon-Instiutullnvesor8acnctentitledtoBidattheCutofprice.
_^___._   A_ ,,,--..For Green Asia ImpexLimlted

t.FEDirector
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"CompaniesAct'ch&llmeantheCompaniesAct2013andanendmenptherctoandtheCrmparie8ACL]956,to

the extent of such prwialons ac in fore.

"CompulsoryunctunngPeriod"chunmeantheperiodOftiree(3)ycarscornmeneingfrmthedeofJistingof
theEquitySharesonNSEEmeTgqorsuchotherpdiodasmaybeprescribedbySEBIand/orNSEfromtimetodrq
during which the Mckct Maker is required to undertake market mding in the Equity Shares in accordance with
Regul8tion261oftheSEBIacDR)ReguJations2018;

"ConfroLling',tonfrolleddy"or"Colitrorchallhavethesanemendngascribedtothetem"entrul"underthe

SEBI(SubstantialAcquisitionofSharesandTckcovers)Regulations,2011,asanendedfromtimetotime.

"ControL]ingPersoli(a).withrespecttoaapediedperson,shalJmeananyotherpersonwhoControlssuchspedfied

Person.

"Dndt in Herrfug Proapectng" chall mean the .rm Red Hchng Hospecfus dated Fetiruay 26, 2026 of the
CompanywhichhasbefiledwithNSEEmergeinaccordancewithSeedon32oftheCompaniesACL2013forgetting
in-principlelistingapproval;

"IDdemnifiedParty"shallhavethemearinggiventosuchterminthisAgreementandchallberedandconsfroed

iiicontextOfthetexttowhichitpeftain§.

"Tndividt[al  TDveston" / "Tndividoal  Bidders"  shaH  mean  Bidderst investors ¢ncluding TTUFs applying ttirough

thtirKrfuandElidble"anddaenctindude"oththaElidble"),whohaveappliedfortheEquity
Shaforamininunbidsizeoftwolotswhereintheanoutshal]bemorethaQ.00rmsinanyoftheBidding
options in the ke.

"MaterinlAdveneOunge"challmean,individndlyorintheaggngat&amatchal8dversechange,asdctrfuned
bytheBockRunninghadManagerintheirsalediscredon,probableorotherwise,(I)ontheraputation,ondition
(financial,legalorotherwise),assetslialilitie&revenLie&profit&cachflowsbusines&managementoperafiorsor
prospectsofanyofthecrmpanyentitie&eitherindividullyortckenasawholeandwhetherornctaristngfrom
trmsactiousintheordintrycourseOfbusiness(ii)oDthechilityOfanyOfthecompanyenffieseitherindividually
ortakentqgethera8awholBtoconducttheirbusinessesandtoounorlcasethdrreapeedveassetsorprqpertiesin
subedtllythesanemannerinwhichsuchbusinesseswcepreviouslyconductedorsuchassetsorpropertieswae
previously  owned  or  lcand  as  described  jn  the  Offer  DCKrments  (exclusive  of all  anendmerty  correedons,
corrigendrsupplenentsornoticestoinvestors),or(iii)onthechilityOftheCompanytoperfomitsobligndous
under,ortocompletethedansaedonscontemplatedby,thisAgrmentortheUndowritingAgreementincluding
theissunceallomentsaleanddansfaOftheEquitySharescontrmplatedhercinortherein.Forthepufposesof
Claus9.3,aunerialAdvcceChangechalJa]sobedenedtoincludeanysuchchangqeventorciTcunstancein
respect of the Mackct user,  including any  flrspeusion,  cancellaton,  withdrawal  or adverse modification  of its
registr8tionwithSEBIorofitstradingmenbershipOfNSE;

"mterialAdverseEffedNshalJmean,individuallyorintheagglur9amaterialedvcrsecffectonthecondition,
fimofalorotherwiftyorintheedngbusiness,manngemquqperaficusorprapeeq!OfthelssuerConpany.

"nhake.Maker'shallmeanmemberbrokersofNSEwhoarespeificallyrtssteredasMuketMakerwiththe

EmefgeplatfrmoftheNndorfuStcekExchangeOfhidiaLimited.hithiscaseSteelCftySe€DriifeLidiitedatl
be the Market Maker in this Offer.

"kyketmerReservationPortion"shallbenctlessthan5%Ofsharesofferdundertheroasrequiredasper

.  Regulation 261 (4) of lcoR Regulation.

"MarketmkingAgreemenf'chtllmeantheAgroemententeredbetweentheIB8unConpny,BockRrmningLed
Mamger and the Market Maker

"NSE"shallmeantheNndonalS¢ockExchageOfhdialjmited

"NSEREREE"thallnentheEmergeplaffrmoftheNalonalStockExchmg®OflndiaLimited
__   _                       A         ,,,...,for Green AslalmpexL\mited

i+           -      hiH irector
Managil`io   Director  &   CEO



"Now-InstifutioDalIDvestor/RE/Nod-InetitrtionalEidders/rm"shallmeanBiddersthatacnotQqBsor
andhdividralBiddersandwhohaveBidforEquitySharesforananountOfmorethantwolots®utnctindudin6
NRlsotherthanEligibleNRIs).

"Offer"hasthemeaningassignedtosuchtemintheRceitalshercto.

BofrerDocuments"shallmeanrmRedHchngProspech&tleRedHutngProspectusondtheProspectus,the
Biham  Application  Fom  including  the  chridged  prospectry  the  AIlctment  advice  and  any  amendments
sopplenents,notices,corredousorcorrigendatosuehoffchngdouments.

"OnerPriee"meansthefinalpriceatwhichEquityShareswiHbeAIlottedtosoccesrfuASBABidderswhchwiJl

bededdedbylssuerCompany,inconaltationwiththeBRLMonthePricingDate,inaccordancewiththeBook-
BuildingPI.uessandintermsOftheRedHerringProspectus.EquityShareswillbeAIJottedtoAndorlnvestorsat
theiinchorlnvestorOfferPrice,whichwillbedecidedbylssoerCompany,inconaltationwiththeBRLMonthe
PricingDate,inaccordancewiththeBcok-BuiJdingProessandintemsOftheRedHchngProspeefus.

"Party"or"Parties"shallhavethemcaninggiventosuchtemsintheprcambletothishckctMckingAgreeznent.

"Prosperfu"challmeantheProspectl+stobefiledwiththeRoCfortheOfferinaccordancewiththeprovi8ionsof

Seedon26oftheCompaniesAct2013containing,interaliatheOfferPrieewiubedeterhinedbeforefilingthe
Prospectus with RoC.

"PnblicOff€rAccounf'meanstheaccounttobeopenedwiththeBanker(s)totheOffertoreceivemoneyfromthe

SCSBsfromthebackaccountsOftheApp]icants,ontheDesignatedDae;

"QualifiedlnrfutionalBnyers"or"Qm"orapmBidder8"8hallmeanaqualifiedingtitndonalbnyera8defined
underRegulation2(lxss)OftheSEBIacDR)Regulations.

"SEBI"shallmcantheSecuritiesandExchangeBoardOflndia/Board

''SEBI(ICDR)Reguht].om2018"challmeantheSEBIassueofcapitalandDiselosureRequirements)Regulations

2018,asamendedandasapplicabletotheOffer.

"SchingShareholder"8hallmcanM.PasupuletiVckataRanaRao&PasupuledMeenrm.

"StackExchange"or"Elchmge"shallbetheNatordStockExchangeOflndialinited

"Und€rwriterbshalJmeanindorientFinancialServieesLjmjted.

"UbdcrvritingAgmemeDf'shalJmenagreementexecutedbetweenthelssuer,SellingShacholder,andBRLM

whereintheobligedonstounderwritethetmsubscribedportionOfthepraposedOnerhavebeensctoutanongst
thensctves.

WorkingDay"shallmenalldaysonwhichcormerdalbanksinunbtiareopenforbusines&providedthatin
respect Of rmouflcenents and Bid/Offer Period,  Worhig Day"  8m ha-v-a the meaning giv-efl to it in the SEBI
acDR) Regulations 2ol 8.

I.2InthisAgrcrmentun]esstheconte]rfotherwiserequires:

a)          unds denoting the singularchall.includetheplul and viceversa;
b)         words denoting a person Shall include an individul, corporalon, Comptry, partnership, " or other

endty;

c)         hedings and bold typeface arechy forconvenience and shall be ignored forthe purposes ofinterpetalon;
d)          references to the word "include" or 'includingn chall be construed without lipitafion;

FbrGreenAstalmpexLimlted

qulunrfector

Fcrs`'iee'ic,ily -
Mar:,§infjBii'e?,tRr£.CE1



e)          references to this Mackct Mding Agreement or to try other agrxment deed or other inrfument chall be
constmedasareferencetothisMarkctMckingAgrenentorsuch8gltrmenfdeed,orotheriustrmenta8
thesamemayfrontimetotimebeanended,varied,supplenentedornovated;

0          reference toany ptry to this hfukctMalring Agreement orany otheragrrment ordeed or other inrfument
shall,inthecaseOfanindividual,inchudehisorher]egalhdiriexeeutonoradmjhistratorsand,inany
othercase,includeitssuccessorsorpemittedassigns;

g)          references to a stante or stamory provision shall be consfroed as a refdence to such provistou as from
timetotime.amended,consolidated,modified,extended,re<mactedorraplaced;

h)         a refronce to an utcle, section, paragraph or schedule i& ules indicated to the contry, areference to
anarticle,section,paragraphorscheduleofthisAgreeneat;

i)          Trference to a dceunent irdude§ an amendment or supplement to,  or xplakrment or novedon of, tat
dcNrment, and

A        :a£#i==##:E#g=.entand not spedfically defined herctn shall have the mcarings Gven

1.3ThePartiesacknowledgeandagreethattheSchedulesatcachedheretoformanintegrdpatOfthisAgreement

2.    MARRET MAIING

0nthobasi8oftherepuentationsandwandescontainedinthisAgreementand8ubjecttoitstermsndconditions,
theMcketMakerherchyagreestoezisurehfuketbngintheEquitySharesOftheCompanyinthemanerandon
thetemsandcanditionsofthisAgreementandasmutonedbelow:

2.IThemketREershallberequiredtoprovide&2-wayquotefor75%ofthetradinghousinaday.Thesaneslrdl
bemonitoredbyNSE.Further,theMarkctMakerchallirfonnNSEinadvanceforcachandeveryblackoutpchod
duringwhich,quote§arenctbeingoffdeddytheMarketMaker.

2.2ThepricesquotedbyMckctMkershallbeinconpliancewiththemketmerSpredRequirenentsandother
particular8asspedfiedoraspertherequirrmentsOftheNSEEmergeandSEBIfrrmtimetoine.

2.3    The ninimun depth Of the quote shall be {1 lckh/-. However, the investQrs with holdings Of value less the <1
IckhchanbeallowedtoQffertheirholdingtotheMckctMcker(individuallyol.joirty),asapplicablqinthatschp
prwidedthhesel]shisentireholdinginthatseripinonelotalongwithadeelantiontotheeffeettotheselling
broha.

2.4AfucompledonofthefirstthreemonthsOfmal'kctmaking,intermsofSEBICilularNo.CmunDOsiac1/2012

b¥q¥o¥enexb:3:::°ffieo#*e##:o:yth¥::#tfr8Eiros¥g#ctqu#thuepron¥:ns8pthree£Pbtichb]ye
SEBL/NSE froffi tiffie to ti]iie,

Tlie applicable buy quote exemption threshold and  reentry threshold  sha»  be detemined with reference to the
thresholdtablesctoutinClanse2.21below,orsuehotherthresholdasmaybeprescribedbySEBIINSEfromtime
totime.Thethrcholdshal]beincluriveofthemandatoryinitialinventryOf5%oftheOfferSireallottedtothe
hdrkcthfakeratthetimeofallotmeutintheOffer.AssoonastheMarkctuner'sholdingintheCompanyreduces
fronthethrdoldas8ctoutinClause2.21belowor8uchotherthrecholdasmaybepresoribedbySEmINSEfrom
timetotimfatheMarhahhakershallresomeprovidingtwo(2)wayquctes.Fuler,theunctMdsronofferbuy
quotesonlyrfutheMarkctMkercomplieswithplescribedremtrythresholdlimits.

i:y¥]§mF:iife§ith#ffng:ov£F¥#hEovffif¥ff:¥ri¥fr¥aeg%th;§]e¥Tng
towards the Market Maker's threshold.

£¥veen¥fevF#erch±ul:£dceegeorffiu#unkgfeth:m¥chTeo::offfik#4m;i+nagy¥ovfi;f:#



quotesandchallrenmetwowayqucte8oncoitsirveuttryrchce8totheapphicchlerotrythrchol4inaecordance
with SEBINSE requirements.

25Thereshallbenoexemptiondhrrdoldondowhde.However,intheeventtheMarkctbfroexhaustshisinventry
thioughmarketmahingprocessNSEmayindratethermetoSEBIafterduevedfication

2.6TheMrkcthfroshallnctseHinJots(essthantherininuncontmctrizeallowedfortrunngontheNSEEmenge.
Themininuncontactst2remaybechangedbytheNSEEmergefromtimetoine.

27ExecutonOftheorderatthequotedpriceandquuntitymulbeguarauteedbythehahaMdr;forthequctes
given by them.

28]T%T#s°Ef£=Onan¥yfabkfroderedjfi=ur©ng+gpr#eongr¥jn¥:mdreneti:ndeddr:dthereNcosemEysff
ciredar8.

29Eier¥orctthr¥"e¥ppr:|dirfuqub¥soFTcafeth?#dth£HgT=;T:undyfi:h:ji:g=gasbgethprNk£
Emerge.

2`oELneth¥::eksctTfi:ak-ce=u=to¥steren-:r=b|th=8=ancty=ererpr¥iesalLow=tooE#'#=trs¥,#!

th¥fufrgTfi:edEfifegi#E%i:8:#onan#b£]¥ELcch±e:oroulnd°:#nETlchle~s.Thededsionof
2]]ELunwi:##n#uesyg:Equndtyfrhoarmesonfroor#e£=ct#,Hfn:erthf=#%CE=ymoral:!

period.

212ThePtomcters'haldingOftheCompanyshallnctt.edigil.leforoffedngtothehfukctMckerduringthe

::spri¥co#fuuninngqup¥#8:¥enerd'£e#Tect£;h#3n#rc¥#¥onwhrfujes#ctse]=ed=n,:n#
manner specified by SEBI firm time to time.

2]3F#ictor#unmn%ce¥E/th¥hadr:£prth;S::#-E¥K=g8Fedrm&¥,a:VI#hatogn=
periodasmaybepredbedbyNSE/SEBIfrominetotime.

b¥:d¥ctfr¥:ts£#g#o:#:f=:¥:i'g:%i:men¥mngckch:]ngivck:##:toT=er¥T#danT#s¥
isappointedendneeessaryregulatryfQrmalitiesaeconplcted.

E:=erenf=ckprctym¥=*ff#ece;opTi=#ethnect¥pr¥:n=ou¥u==epi=ce¥th¥#an¥6:
#end¥)es[flcofee#theds°rnaan±#utp]#]`:#¥i:#e#¥d¥;Tffi=*#no¥¥gthd:
existingorreplacrmentmarkctmcker,providedthattheBockRumingLendManngerhas8ctedingoodfhithand
in accordance with applicable law.

Fu]therConpanyandtheBcrokBunningLcadManngerresovetherighttoappointotherunctMaketitheras
8iaplarmentoftheunentMarketMckerorasanndditiordunetMcker.

2"pTh=ch¥:ev#an¥]¥*#:e+Eobf:Treem:=ch;gogi:n=OftrthoefEqeuctyonsp¥Vl°:]Ee2%erquato:y
ThepriceOftheEquityShareschallbedeteminedandsul>jecttomarketforces.



"5#eefi¥i;o#:Hmso?:&al#erbeeVIP##tp:iF*=g¥©¥red¥:capu:)th£:£er=g:8#eonLfn%mwi'i?f:p:¥
pertheequitymckcth-.ThecirchtswhapplyfrrmthefirstdyOfthelirfugonthediscoveredpriceduring
the prequ call auedon.

216TherewouldnctbemorethanfiveMarketmerorsochnunberasprescribedbySEBUNSEperscripatanypoint
of time.

2. "    The Markct user has to act in that capadty for the compulsory Market Making pedod

2]8#faM:een:Nd¥E=ha:Bi:£¥:;gg±:N¥Et¥T¥it:RIyseck=£¥[¥asaDvde#EgL#;%¥
time-to-time.

219?=i:€dA#°dTVF::nofvAd]e[`#:mtryti#i:t¥#N£EanELdi:gen:#°pE:£e##esiFn:sr:a;::
imposedbytheExchangeontheNIkctuner,incuseheisnotabletoprovidethedesiredliquidityinapndcular
securityasperthespecifiedguiddiRes.Thesepenalties/fineswillbesetbytheExchangefrontimetotime.The

E-#fi:r¥]igg%8of#etyjmi.thrieun±ere#g:-£gg#,§bfieofmg%ffiwectT:fi-=(£EapLgjnrwm6arwia£-
makingactivities/tradingmembeaship.

Tl]eDepartmentOfSLrveiJJanceandSupervistonOftheExchangewoulddeeideandpubrichthepenalties/fines/
suspensionforanytypeOfmisenducvmanipulation/otherirredaritiesbytheMarkctunerfromtimetorfue.

2co¥T#Eeranendcesfr=¥eeffLT#utyy#=,b#alfTethvleth¥]tyee¥oresas8]ELbfaee:oyanrifimgrarg:mackm:
to time.

221Futher,thefouowingchallapplytomckct"kewhlemanaringthdrinveutorydunngtheproceseOfmarkct
making:

a    Theexenptionfromthwhld asprtchlebdow shall nctbe applichloforthofirst thamonths ofrmkct
mckingandthemarkctrdershallberequiredtoprovidetwowayquotesduringthisperiodinespective

b±th±]ffdeL#e:£#fa¥nasth:erontherlebelowwhJbemdunveofmanfroryi-toryof5%ofoner

cAnyinitialholdingsoverandabovesuch5%ofofferskewouldnctbecountedtowardstheinventory
level s preschbed.

d.    Apart from the chore mandatory invel]tory, only those shams wliich havp h- ohm- ~ LL --.-. ^

fi%Vi¥i8e:iiJ:L¥m¥ct::rm¥on#qu¥+#:b:ory¥gw¥oh#=V±bctfai±ifa##o#rm
TheMarketunershalJgivetwowayquotesfflheI.eachestheupperlinritthrechol¢thercafterhehasthe
option to give only sell quotes.

g|VlifgrFE¥argFir:ri#ff£¥vL¥ffi±:&¥=:¥th¥th¥dr%ed£T¥#FF°£ev#al:

basedontheOffersizeandasfo[lows:

jrr,i,is@n

e.
f.

8.
h.

PursoanttoSEBICiredarliunberCnunDOSAC1/2012dedNovenber27,2012,limitsonthouppersidefor
markct maker(8) during market makino mtreeQ hoe A--^J ---- I! --....-

_ _ __ . _ _. . . L,.c,.t7 `.aml i`tJvtan
markctmckects)drringmarkctmahingprco#.hQ¥^b^#:T.ad®eapplicable.
orl Aeir\ Tin-^`. I ..-- €.-Afor Green Asia Jm Ljmjted ;:,:r  S!Oe!  ej,y
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Offer SizeUtoRs.20CroresRs20toRs50C Bnyquoteerempdoutbrt3hold R®E#ndE#nybTRTyRTintoor5%oftheofrersize24%
aDdudingmand.toryinjouinvenofs./®oftheoffersize

25%20%15%
roresRs.50toRs.80CroresAboveRI80C

19%14%11%

rores                                  12%REPRESENTAHONSANDWSBYIRE EL©T

nL-
3tE#=fiiedan#thrapthffi±ti=±fqthfiefactctKerergthr:U*gTang:ggthTttortheRngrmaon

a)        it ho taken au neoes8ny actions to outhoha the rigring and delivtry ofthi8 AgrrmenL

b)    #:,:#%:dodre#=°£F:=t=:*=bp:anrf: :thorth#ch=:tfecefavIkaeertry [&W'

c)         It will crmplywith all ofitsreaptiveobJigatious sctfdrh inthis Agreement

d)#alr:engivnetocofah:cermVlggTne:Penpked:dafundctndrin¥mdeth¥H£#SE+an£¥:¥S:p:y¥:
specific.

e)        It an ouow fro de prdca and chide by the code of conducts and ethjes sfrodnds specified by SEBL
StockExchange/sandotherrelatedasscojetiousfromtimetotime.

°     #°kbunytyths:ar¥%£haso:bfrEmonfroonn:ltorunoronngou¥ fr¥g gets::p¥£ ¥ctwmh#:
period-

8)       ksha±J±enTdy with all edicable by-laws laws ulefy gulddha and regulndoes for the term of this

h'nife2:5E[£¥com¥¥§ce#%¥th:e¥ctg±Eoirfu:T#iF:¥m;frng|bean£:I:¥#ckths:qu±:i££rys:¥T:

I,£Tifect¥refn=¥toeth£#£vI::y£#je¥ct¥n;¥Lifeouerpm¥##¥e±ce¥#y=t#e]

32:dethMearNksctEMELck==Wiit8efyF=I:tabd:t::¥#eanTber±On£Tfep:ickonng:+=nghinger

4.    REPRESENThHONS ANI> wARRANIus By THE BcOK RUNNING LEAD mNAGER

4]#ened#::oofanEnEL„dr¥:sdoufng:#nkgHgen#egFRE:gL=E:£:]gh:%yc#rg=
and war- that:

a)ithotckenallneeeBtryoedon"oauthchaethesighingandddivtryOfthi8Agreonenc

For Green As\a Impe)c Limited                       For s.Leel ci'\v s ot=iu
Li,|1j'[CJC!:

fthathr Managing  3jroctor  a   CErt



b)#:,stfanfr:d#]fa°:thsd#en::#=#=:g¥thorthasmfa=gBn£VI#nangy±
Manager.

c)ItwincomplywithallOfitsreapeedvechlfgrdoussefforthinthigAgreement

d,#gr¥:e¥j£E;:£LR=:n£:#+g;n¥kan#:ulffctdffn:yp=+isan£::Nedse:dng#thffi¥

e)Itchalfo»owfdrdepmedaeandabidebythecedeofconductandethiesstandardsgiveddySEBLNSE
Emergeandrelatedassociatiousfromtimetoine.

42¥eerBg#rm¥#ae#=ae:::8:an¥b]rt±ndof::apt:#:fyorthaej=tyfropryandtheNSE

43fug=ft:o¥¥:th£+¥¥:bg¥;£th¥coF¥fakctanfu¥ed¥¥angyan¥a%u:#i¥ir¥j

drytodayOung,pricingorrimilaroperationalmatterg.

5.    REPRESENIAHons ANI] WAHENTIES By THE lssuER

5]gn#En:°an¥yun:=:gius#::th]:%ermg;Ph:ychyun#£ets°anffderwg:=frtryMenrmdunof

a)"hastckenallncessary8ctionstoauthonzethesigninganddchvtryOfth]sAgreem.eat

b)therigringandddivtryOfthisAgrenentandthermpJiancewiththisagrrmentdsnctviolatetrylow,rule,
regulationoragreenentdermentoriustrunentbindingonorapplicch]etothelssuerCQmpany

o)ItwillcomplywithallOfitsreapeedveob]igedonssctfofthinthi8Ag[-

d,##]rd¥#em[p*:eec::£;:p#ech#a:sffij:#¥g:y£RE:Fg&:seidmn:g#¥
EqultySharesofthoConpnyinapeeific.

e)E:i=J::Han|fi£:gTELraquan=usanfgi9=ebytoth£¥eofondrctandethcsrfudrdsapedfiedbysEBLsfrok

6.   coNDITloNS To mE MARRET RARER's onLIGAHons

6]:ee#£b#8=+]Tow::§t:di¥usseeuritiesLinitedinthdrcaprcttyastheMrkctMckerunderthisAgrenent

a,   §¥¥gken:±O#8: ¥[;n:¥¥¥wh:vyL¥¥¥;_9d`¥_=y_tog:]=£hm::gvlonfg¥p:£=

±'±ues:i;mor¥¥u:£#y:F¥e:rir±::£Vj:fr=:onE±;¥-fe=errip£¥i¥i¥dvler£:=Pse=riH;

£e:¥±=i¥*do#¥±¥jdr#:;ni#£:ded¥¥ieT#¥g¥tryg¥F:CananFE¥H¥rfei#:;
Issuer.
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c)       The Market Maker shall have received evidence s8tirfectry to the that the tsguer conptry ha been
grantedfindlistingapprovalbytheNSEEmargeandtlesucl]approvalsareinfullfomeandeffatasofthe
date of listing of Equity Shares of the Issuer.

d)       Priorto the date ofhisting of Equity shares of the lssuer, the Book Bmning Led hhangcr and the lssuer
Company shall have furnished to the Market Maker siich further infqmation, cerfficates, documents and
materialsastheMackctMckerahallreasomblyrequestinwhting.

e)        Subseq`ient to the date ofHsting of Equity shares of the Issuer and without having served the notice period
required to teminate this agrrment the mrkct Maker shall not be released from its obligndons in any
riandoo.exogivfortechnicalfhiluresorforcemqi.enreeventlncaseofteehicalf:rilu[corforeemdyene
eventoccuningduetotheMalketMaker'sormsystens,theMa[kctMckerchallinfomtheBookRuning
Lead Malinger, Issuer and the NSE Emerge innedi8tely and take necessary actions to comae this failure
upondiscovery.IndorientFinancialSeTviceslinioedshallinit8capacityastheBookRumingLcadMannger,
beentit]edtotakesuchstapsasitoonridersnecessaryinthisregnd.

6.2Ifanyconditionspetifiedinaause6.1isnotfulfflledasondwhmrequlred,theMckctMckermayterminatethis
AgreementatanytimeonorpriortothedateOfhistingOftheEquitySiresofthelssuer,bygivngthree(3)months'
prior written notice to the Back RLinning Iud Mannger. Notwithstanding such temimtiqu this Clause 6.2 and
C18iises 3, 4, 5, 6, 7, 8,  ]0,  I I.12,13,16, ]7.18, ]9. 2], 22 and 23 chall gijf`;1v`e tfie tefmfledca Oftfu`s Agr-eeffiejit

6.3    h case of tmindon Of this Agrenem prior to the conpledon Of the compulsory Mcket Mcking pchod, it slrdl
bethereaponsibilityOfthelssuerConpany,inocmsultafionwiththeBcokRmninghadtwhingertoaflTangefor
anotherMarketMakerinraplacementdirfugthetBrnOfthenofceperiodbdrg8ervedbytheMalkctMakerbut
prior to the date Of releasing the chsthg Mcket men from its duties in order to ensure compliance with the
requirunents of ngulation 261 Of the SEBI acDR) Regulations, 2018. h 8ueh a case, Twi8ed agreement like this
oneshallhavetobeentrediutoandthistoocha]lbetherespan8ibiutyOfthelssoerCompany,inoansultationwith
theBookRunningLeadMapger,However,certrintemsandcmditiousmaybemodifiedonmimndcons{mofthe
issiierandtheBcokRiiminghadManagen,subjeettosochmodificalionsbeinglegalandallowedunderthethen
applicchlelaw&rulesandregulatico§.FurthertheConpanyandtheBcokBndngLeadMmngerresevetheright
to appoint other Marfet Maker either as a replacement of the curent hdrkct ndrker or as an edditioml Market
rmer.

7.2

7.3

MARRET MAENG FEEs AND OTTRER RELATED ARRANGEMENrs

ThefeespayabletoMckctunertowardsmackctmakingwiJIbe{6.00LaThsadrpeesSixLckhsonly)perannun
whichchallbeexclusiveOfalltaxesforperiodOfthreeyeasstarlingfintheli8tingOfsharesti»aminunperiod
Of the yens or Ou the time shares Of the company ae migrated to main bond plaff- Of NSE whichever js
endier.Thefcermbepaidarmallyinadvanceandthelssueri9r\eqiriredtopayitwithin10WarkingI)ays from
thedrteOfinvoice.IncaseifthisAgruneutisteminatedpursuanttoClause9.2belowtheanndinstalmentfor
theycarinwhichsuchteminalontakeseffectchallnctberefundable,andnoanndinstalmentshallbepayal)le
inrespectofanysubsequentyear..

Theaforesridfcesdonctincludeanythird-prtyexpenseswhichshall6ebonebytheCchpunydirectly.AIlsuch

¥ti¥:nfadipng*#:a:]*mitedddin:|¥geschaLgfr£:arriLrsL,dcaepdirfutybg¥£#:c¥:Fan8yeofiul¥
providedthatonypenaJty,fine,chBngeordam8gesimposedbySEBT,NSEorerryotherouthorityonaccouutOfthe
MarkctMaker'soundefaultnegligence,wi[fumisconductorf]tiluretocomplywithitsmarket-makingobligrtions
shall be bone solely by the Market Maker.

Allprapprovedoutof-pockctexpensesinconneetionwiththeprovirionOfgervieesunderthisAgreenentwillbe
bone  by  the  Company.  The  prelLpproved  outrf-pocket  qumses  shall  be  includizlg  but  nco  redicted  to
communication; travel and tra`relflalated and such similar expenses.

7.4      All payments due shall be made directly by the company to Market hfa[er. All fees paid to the Mirha nth shall
be `non-refundeble', sere as expressly provided in Clause 7. I .

VJedgrErecfor Maraging  Director  &  rE1



7.5       The chove fees do not include taxes ®ayal>le under law on services), which will be charged separaeBly wherever
applicchle.

7.6      hvoices for fees and expenses shall be raised and stated chore and paychle upon presentalon.

7.7      In case the company at any point of time decides nco to proceed with the offer, then it shall pay the fees due and
payable as per the fees schedule given in 7. I above.

7.8       The chore-mentioned fees or tens would be changed and modified, subject to mutual iwitten consent of all the
Pardes any dry from the date of Signing this Agreement.

7.9      The  Company  shall,  either  direedy  or through  its Redstmr  and  Share  Transfer Agent  ("RTA),  prwide  the
Beneficiary Position C`BENPOS") drta and such other shareholder-related data Of the Company to the Market
Maker, as may be reasonably required by the Market Maker solely for the purpose Of ouTying out market-making
aedvities and ensuring ccmpliance with appljcchle rquuirrments of SFBI, NSE, depositories and other regulatory
or statutory arfuorities.

The Company shall ensure that all necessary instructions, authorisations and approvals are provided to the RTA,
depositories and/or any other conoemed intemediary to enable sharing Of such BENPOS data with the Market
Mak-er ill aooordance wi`th applied)le law-.

The Markct hfaker shall:
a`     use the Benpos data stiedy for the linited purpose ofmarkct making and regulatory compliance;
b.     maintain the confidedality and security Of such Benpos data and protect it from unauthorised access, use,

di sclosure, alteration or loss;
c.     comply with all applicable data prcteedon and privaey laws, inchiding the Dirital PenBonal I)ata Proteedon

Act, 2023, to the extent applicable;
d.     not disclose, transfer, share or provide access to the Benpos data. to any third party, except to its officers,

empleyees,  professional   advises  or  service  prwiders  on  a  strict  need-to-know  basis  and  Subject  to
confidentiality obligations no less resutctive than those comained herein;

e.     not use the Benpos data for any commercial, solicintion, markedng, trading misuse or any purpose other than
the purposes expressly permitted under this Agreement;

f.     promptly notify the Company and the Book Rimning Lead Manager of any unauthorised access, disclosue,
misuse, loss or breach involving the Benpos data; and

9.    upon compledon of the market-making obligations, temilialon of this Apeement, or upon written request of
the Company or Bcok Running Iced Manager, ream, delete or destroy the Benpos dra, except to the extot
retention is required under applical)le low, regulatory requirement intmal compliance poliey or direction Of
any court, dibunal, stcek exchange, depository or statutory authority.

NchingcontainedinthisclansechallrestricttheMafkctMakerfromdisclosingBenpo§dataorrelatedinformation
where such disclosure is required under applicable law, regulation, Order, diredon, inquiry or request of SEBI,
NSE,  any  depchtory,  court  tibunal,  statutory  amority  or reg`ilatory  authchty,  provided that,  where legally
permissible, the Market Maker shall give prior written indmation to the Company and the Dock Running I.ed
Manager before making such disclosure.

8.        INDEhINITY

8.I       The Market Maker  shall  indemnify  and  keep  indemnified the lssuer Company  for its  own  accout and their
rerive Affiliates and all the reapective directors, officers, employees, duly arfuorized agents and Controlling
Persons (each, an "Indemrmed Party") from and against any and all losses, hichilities,  costs, claims, charges,
aedons, proceedings, damages, apense or demands whch they (or any Of them) irmm or which is made against
them (or any of then) as a result Of or arising out of, or in rctation to the era subscription, trading. liquidity and
failure to make minimum market requireneat from time to time. Provided however that the rmket Malrer will not
beliabletothelssuertotheextentthatanyloss,claim,drmngeorliabilityisfondinajudgrentbyacouttohave
resulted solely and directly from the lssuer Company. as the case may be, bed faith or gross negligence or willfu
misconductilJegalorfraiidulentacts,inperformingtheservicesunderthisAgreenent.Suchindermitywillextend
to include all reasonable costs, charges and expenses that sock Indemnified Party may pay or incur in diaputing or
defending any such lose, hal>ility, cost, claim, chnge, demand or action or other proceedings.
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8.2      Thelssuer Shall indemnify and keep indemnified, the BockRunringLedMinager, Underwiter andhharkctMaker
for its accoulit and their reapeedve Affiliates and all the respeedve directcus, officers, employees, professionals,
duly authorized agents and Controlling Persons (each, an "Indemnified Party) from and against any and all tosses,
liabilities, costs, chins, charges, aedons, proceediligs, damages, expenses or demands which they (or any Of them)
incur or which is made against them  (or any Of them) as  a result of or arising alit Of;  or in relalon to,  any
misrepTesentedon  or alleged misrepresentation of a material  fact contained in the Red Hinng Prospechis and
Prospectus or omission or alleged omission there from Of a material fact ne>oessary in order to make the statements
therein in light Of the circ`mstances under which they wac made nct misleading, or which are determined by a
court  or arbitral  tibunal  Of competent jurisdiedon  to have  resulted  from any bed  futh,  dishonesty,  illegal  or
froudulent acts or the wilful defaiilt or gross negligence on the part of the Company. Such indemnity will ermd to
incl`rde all reasonable oost8, charges and expenses that such Indemnified Party may pay or irmir in diqurting or
defending any such loss, lichility, cost, claim, charge, demand or aedon or other proceedings. Provided however
that the lssuer will not be liable to the Beck Ruining Lead Manager, Underwriter and Mirkct hdrker to the e]keeat
that any losfy claim, dannge or lialiility is found in ajudgment by a court to have resulted soldy and directly from
the relevant Indennified Parfy's bed faith or gross negivgence or wilful misconduct, illegal or fraudulent acts, in
performing the sewices under this Agreement.

8.3       The Isstier and the Market Maker shall joindy and severally indemnify and keep indemnified the Dock Rimning
Lead Manager, its affiliates, directors, officers, eniployees, ngents and controlling persons from and against any
lasses  li-drilides,  dalms,  damages,  pemltie&  pr-coeedings  coms  6f  expenses  distzlg  o`Ljr  Of  af  fitlatijig  to:-
(a)       any       breach       of       this       Agreement       by       the       Issoer       or       the       Market       Maker,
a))     any     failure     by     the     Market     Maker     to     comply     with     its     markct-making     obligalons;
(c)   any   inormect,   incomplete  or  misleading   informalon  provided  by   the  Issuer  or  the  Market  Maker;
(d) any regulatoly aedon, investor complaint or third-party claim arising from the acts, omissions or defuilt8 Of the
Issuer                             or                             the                             Marfet                             Maker;                             and
(e} any claim alleging that the Book Rmning I.cad Manager i8 re8pon8ible for markct-mating operations, except to
the extent such loss is finally detemined 1:o have resuted solcty and direedy from the gross netligence, wilful
miscond`ict or fraud Of the Book Running Lead Manager.

9.        TERM AND ThRMINAHON

9.I        Steel city securities Limited engagement shall commence with effect from the drte of this Agreement, and chall,
unless terniinated earlier, remain in force for a minimum period Of three (3) years from the date of listing of the
Equity Shares pursuant to the Offer, Chce the Mndcct Maker is reristered, the Mariret Maker chall mandetorily act
in the capacity as the Mndcct Maker for a minintim pdiod of three (3) months, and any withdrwal thereafter shall
be s`ibject to three (3) mond]s' prior notice to NSE. h case the MaTkct Maker get deregisterod as a Market Maker
within 3 years frun the date Of listing of Equity Shares, Company and Bock Running Lead Manager sinall then be
responsible to appoint a replacement Market Maker on munrally acceptable trms to the lssuer and Bock Running
Lead hanger.

9.2      The Mnd!ct Maker shall be allowed to teminate this Agreement by givng a witten notice to the Bock Runing
Lead Manager and the Company three month prior to the date frun which they wick to discontinue its services.
I.ikewise,theConpanyshalLbeallowedtoteminatethisAgreenentbygivingawrittcanoticetotheBookRiiming
Lead Mannger and the Market Maker by giving a three-month notice. Provided however that if the BRLM agrees
to the saffie, the noGce period ffiay be fedueed ifi order to pr'ovide ffiutlal coffifon. Provided furfuer' that, the Market
MakermaybereplacedwithasuccessorMirketMaker,whichisacceptabletoNSE,theBRIMandthelssuerfrom
time to time.

9.3       Notwithstanding seedon 9.2 above, the Book Rurminglcad Manngermay requirereplacement of the Market Maker
in the event Of a Material Adverse Change pertaining to the Market Maker which, in the reasomble apirion Of the
Bock Rimning  I.Cad  Manager,  aifeds the  al>ility  Of the Markct  hfuker to perfom  its obligrtions  under this
Agreement or adversely affects the goodwill or regulatory pchtion Of the Issuer Company or the Offer.

ELwe`rer,  any  such trminndon  or raplaoement shall  be  subject to appointment Of a successor market maker
acceptable to NSE and compledon of all applicable SERIINSE requirements, so as to ensure continued compliance
with Regulalon 261 Of the SEBI ICDR Regulations.

Until such 8uceessor market maha is appoined and necessary regtllatory formalities are eomplcted, the existhg
Market Maker chall continue to discharge its market-maldng chligations, unless otherwise pemitted by NSEVSEBI.
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9.4

9.5

9.6

:?:=taog¥et#gff:rth;dgc¥„ngg':#:en#€#aLerfu¥:°Aexd#cghL::ech:t:£ife
above,itbeingacknowledgedbytheMarketMckerthattheexerciseOftherighttorequiresuchreplacementon
suchanoccurrenceisatthechsolnediscredonoftheBRIM

ItitsagreedtobctgrmthePndesherctothatintheeventOfthelssuermigrafrogtotheMalnBoardOfNSE,during
thecompulsoryMarke[Makingperiod,thisAgreenentchallstandterminatedandthermetMakershallnolonger
beobligedtoprovidethelssueranyrmketmckingservices.

The provisions of this Clause and 3, 4,  5,  6,  7,  8,10,11,12,13,16,17,18,19, 21,  22 and 23  shall  survive the
teminedon of this Agreement.

9.7      In case of temrindon of the agreenent prior to the completion of the compulsory Malkct Making pchod,  the
CompanyshallappointandtheBRIMshallensuretheappoimentofanotherMarkctMakerwithinonemonth
inraplacenentduringthetemOfthenoticeperiodbeingsovedbythecurenthrfeMaker(i.e.,thrcemonth)
butpriortothedateOfrdeastngtheedsrfugMackctMckerfromitsdutiesinordertoensuecompliancewiththe
requirements  of regulndon  261  Of the  SEBI  acDR)  Reguledon&  2018  as  amended.  h  such  a  case,  rwised
agrcementlikethisonechallhavetobeenteredintoandthistcochallbethere8ponsibilityOftheConpanyand
BRLM.However,certaintemsandconditiousmaybemodifiedonmundconsentofthelssoerandtheBR"
§ifejecttosochmodifiedofisbeifiglegalandall6w'ediifider-thediefiapplied5lelaw-&finesandfngidations-.

10.      NOTICES

AnynoticeorothercommuniedongivenpursLianttothisAgreementmustbeinwhtingand(a)ddivedI_    --..  `  `         , |__  _.._±_-__I _-=,   -^at^-,a-_a:A
sentbyonatltotheemaleddressspedfiedbelow,and-(c)sentdyregi8teredmail,postageprxpald,.   -               ,        __   _____L_  J__i--+-J=--IJ*~-I,,

personally,
address of

a) sent 1)y cmad to the eman aaaress speniiou Lit;Luw, quu \./ ~. v7 .vyu-~ ~--, I--__ r--I__, __
thePrty(8)8pecifiedbelowinthisClause10,ortosdrfaxmnbera8n8ybederignatedinwhtingdy8uchPrty.
AIlnoticesandothercormunicationsrequiredorpemittedunderthisAgreementthatarenddressedasprovidedin
thissedionwill(i)ifddiveredper8onallyordyoverrighocourier,bedcemedgivenuponddivery;(ii)ifsentby
email,bedermedgivenonthenextWorfugDayaftertransndssion,providedthatnodeliveryftilurenotificalon
isreceivedbythesender;and(iii)ifsentbyredsterednall,tedeemedgivenwhcnrectived.

To the rfuer Company:

Green Asia Impel Linited

E[iNB]6:7i2Avt#rfuovrvest)&#in)_534411,
Andhm Pndesh, India

To the Book Running I.Cad Manager:

Indorient Financial Services Linited
8-805,RustomjeeCentralParlLAndheriKurlaRoad,Chakala,
Munbai 400 093, Maharashtra, hdia.itl:paflh:n-
Attention: i- in
To the mket Maker:

Steel Cfty Securities Linited
Sted City Heichts
50-81-18
Seetharmapeta Main Road
Vishakhapatnam, Andho Pradesh 530016
Tdephone No.: 9848842720
Emafl: Srividya.m@steelcitynettrade.com
Contact Person: Srividya.MforGie

Mar:I,(i.!n'dn.t,ro3tor&CFnManvtifets9P~



ii.      M_A_xDauMLTABTLrry

Tothefullestextentpernittedt)ylaw.andnotwithstandinganyotherprovistonOfthisAgrcementthetctallichility,
intheaggregate,OflndorientFinancialService§LimitedincapacityOfBockREnningledhfuagerandStedCity
Securities Limited in thdr capadty Of Market Maker, towards the lssuer and anyone claiming by or through the
lssoerCompany.foranyandallclain&losse&costsordanngesinanywayrelatedtothetransaedonshallinthe
caseOfcachofthem,thetotalfeesactullyreceivedbythatprtyunderthisAgrenentasatthedateonwhichthe
claim arises. Ndthing in this Claue shall operate to limit or exclude liability for fraud, wilful misconduct or any
otherlichilitywhichcarmctlawfulybelimitedorexcluded.

i2.      CHANGE IN I,EGALm`rvmoNRENT

The terms of this agreement for services by Market Malrer for the Offer and mazkct making are based upon the
prevallinglngalenviromentinlndlabywayOfprescribedrulesandTegulalonsbyregulatrybodiessuchasthe
MnitryofFinance,DapartmentofCompanyiffirs,RedstrarOfCompine&SEBLStockExchangeandother
govinngauthorities.jtrychangeoraltedondytherespectivetiodiesintheprevailinglawsandregulahonsin
futretimes,thatmayrendertheaccomplisinentOftheOffdrormarkctmakingumccessfulfortheTeasonsbeyond
StrdCitySendtiesLimited'sandtheIssuerCompany'scontrolshallnctbecoutedastheMckethfror'sfrilure.
In case of such an event, Steel City Securities Limited shall not be liable or legally bound to any proceedings or
aedons for refund of fees received by it tll such date.

13.       TTME TS TFrE EssENCE OF AGREEMENT

All obligations Of the Issues Company, the Market Maker and the Underwhtelmcok RLmring Led Manager, are
sulijecttotheconditionthattimewhereverstipulated,shallteOftheessenceOftheAgrcement.Consequendy,any
fedurecetheper!OfthebegCQmpany.tbeUaderwiterorthebderkctMakertoadheetothetimelimitschall
uulessotherwiseagreedbetweenthelssuerCompany,theBRn4theUnderwhterandtheMarkctMaker,discharge
theUnderwriter,thehfukctMalaerorlssoerOftheirchngationsunderthisMarkctMakingAgreementprovided
thatnothinginthisClauseshalloperatetorelcaseordischangetheMarketMalrmfromitsmarkctmdingobligations
underRegulalon261oftheSEBI0CDR)Regulatious2018priortotheappointmentofaraplacementmarketmcker
acceptabletoNSEandthecompledonOfallapplicableSEBIandNSEfonalitics.ThisAg[cementsrmbeinforce
fromthedeteofexecutionandwillexpireonexpiryofthecompulsoryMacketMakingperiodorasandwhenagreed
between parties after sewing the notice Of terminndon.

14.      SEVERAL OBLIGATIONS

ThelssuerConpany,theMarJgivMakerandtheBcrokRrmingLeadManagerachowledgesandagreesthatthey
areallliableonaseveralbasis(andnotjointly)tocachother,saveasexpresslyprovidedinClanse8.3izirespectof
therepresent8flons,"rmanties,indemnities,undertmngsandotherchligdionsglven,entedintoorndebyeach
of them in this Agreement

is.      nmscELI£ANEoUs

TheAgreementshallbebindingonandinuetothebenefitOfthe.Parieshercoandtheirrespeedvesuccessors.The
MafkeiMakerchallflofassignortunsferanyofitsFeapeedverightsofchligivonsunderthisAgFeneutorpuxpaft
to do so without the consent of the Book Riming Lend Manager and lssuer Company. The Book Running had
Mai`ngershallnctassignortramsferanyOftheirrespectiverightsorobligationsunderthisAgreementorpurportto
do so without the consent Of the Market Malser and lssuer Company.

16.      GOVERNING IAW AND JURISDICHON

ThisAgrrmenishal!begoveneddyandcon§1]i±edinaceordaneewiththe!avysOftheRqublicOftedi&.Sdej9st
to Clause  17, the courts at Mumbai chall have exclusive jurisdiction in respco Of any matter arising out of or in
connectionwiththisAgreement,includinganyapplicatonunderSection9OftheAlbitrafronAct.

i7.      ARBrrRATloN

Ifanydisprte,differeneeorclaimarisesbetweentheParties("DisputingPartiesp)herctoincormeedonwiththe
validity,interpretalon,inplementationorallegedhachOftheterm8OfthisAgrenentoranythingdoneoromittedForG=

prkeingrfe£ M£!i:ti,i!ionirej:'torL`!Gr.T,



ttrougivnegoti8tion,Ifthedisputeisnotreelvedth"ghaegutrdonwithin#(fiften)WnddngDay3aftera

E=inr#n:)yth¥¥eng¥:°b#enen#fidiir=+On#oncht::¥LepriT=th.eEeap#fi]P#ndfaF::
appointedbyagreementbetweentheDiaputingPartieswithin10(ten)WorkingDaysafterawittennoticeservedbfrthytfth(:eprto¥#;aedppe¥t¥edgg;:'eif#=ctjs#chan##thifetef£]Lfar=edon:tothabe

F§#e::£er#T:+:on#±d#c:o:n::r:in:¥A¥,#6¥asx¥+ffi*],I::#£so##¥":og],F£:
seatandvenueofa]foitrqtionshallbehfumbai,Mchamshfro,India.

Anyfrferenceofnydisput&differenceorclrimtoaTbitrationunderthisAgrenentshallnotaffedthepoformanee

&yffth=Pc:gal:a:rer#+V=+iqu:usunderthsAgrenentotherthanthechHganusrdrfugtothedispute,

18.      AMENDMENT

No anendmen.  supplement modification, waiver, variation or ctarificalon to this Agrcenent chall be valid or
bindingunlesssctforthinwhtinganddulyexecLndbyallthePariestothisAgreement.

i9.      sEVERABmTy

IfnyprwisionOfthisAgreenentisdeteminedtobeinvalidorunenfdrceableinwholeorinparisuchinvalidity
orunenforceabilityshallarfuonlytosuchprovirionortheapplicchleprrtOfsuchprovirionandtherenalning

#ifasokc:EVI;S.]onBcoankdifeerfa°viife°:th:Sdffrmgivpr¥s'halifamfvtoJ#nalgnfffthf¥ex#3dti=s¥o
replacetheirvalid,vaidorunerforcechleprovirionswithvalidprovistonsthecrmomiceffeelofwhich-eras
closeaspossibletothatOftheinvalid,voidorunenforceableproviins.

20.      COUNTERPARTS

=+#e::?#:,:u#knhse~P_aetexp#halrco'#::f:ehiihd¥eenfeex==ddeliveredchallbe
2i.     cuMulATlvERErmlEs

TherigivsandremediesOfeachOfthePariesandcachlndenrifiedPersonunderseedon8ofthi8Agreenentae
oumulativeandareinodditiontoanyotharightsandrenediesprovidedbygenendloworotherwise.

22.    mEGA-
IfanyprwirioninthisAgreementshallbeheldtobeillegal,invalidorunerfdrceable,inwholeorinpar|under

banu¥ffeaEal##iedi9j]:asoftrpr£]##£Pth¥#:d#of¥£fieneninfit]°nfict|epffaui.ShAgr_en:yt
g=+::m¥tothfjse#brsE¥Bq]Lnctfi#£onanyth##di€]faed:Torg£EBti]maecinD#nlei=fi'p%¥

23.    AsslGNm~

NoPrtyshallassignortranrferanyOfitsri8his,chligatioasorinterestsunderthisAgreemen¢whetherinwholeor

ge¥orvIfrwhovfeofprLore¥evfflant¥gfthaeathcthon¥typ,#:#Fc¥che.asN:#b;i¥#di¥fgra#Lcchie;givbe¥#£
withouttheconsclitOftheBockRimningLeadManager.

for±:::A::::ZS:£=:=±±!±±±±::::ifd-
thhaD# U-I,13F!  :,.Ii  JGtor  &  CEO



T_pus  s!G_N_A_TUFi!  p.AGE  FOB_Ms  .A_N  p(TEGR_^E±  p.A_RT  OF  TEE  M_A_RLEEET  M_^~REB_  AGREEMENT
ENTERED INTo Bv AND AMONG TRE coMPAN¥. TEE BRn4 AND THE MARRET MAKER

INWITNESSWHEREor,thisAgreementisexecutedasOfthedrtefirstwrirmabove,whichmaybeexeeutedinone
or more counterparts, each Of which shall be deemed an ChiEnal,  and all of which shall  constitde one and the same
insrment.

S]G.ng_DFOB_^~xpeyBEE^E!FOFG~REE~N_Asr`REE_X±_ThffTEDCro_R_ME_RLE!¥_TIrowNAsG_R]LE.N

::`::=-p:::\:::.I:-:`:i::.:i:==::-=-
Desigmtion: Mamging Diredor
DIN:  00280599

Witnessed try:
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THIS  SIGN.ATUFE  P.A_GE  FOR_MS  .A_N  PJTEGBiJ±  P_A_R.T  0F  THE  .M_A_R_TEET  M_A_TEER  .A_GFEEERENI
ENTERED INTO BY AND AMONG IRE COMPANY, TEE BRIM AND THE MARKET MARER

IN WI'rNESS WmREOF, this Agreement is executed as of the date first whtten chove, which may be executed in one
or more conterprTts, each of which shall be deemed an Oririnal,  and all of which shall  constitute one and the same
instnment.

s!G_ngD_FO_R_A_NpO_NFEflA±FOF_TNDO_R_TENT_FIN.A_Nc_I_^L±sERVIers±DdTED

_Name: Amin& KliaB
Designation: Director
DIN: 09188423

winesnd t]y:
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Tus  slGNATURE  PAGE  FORhas  AN  INTEGRAL  PART  oF  THE  MARRET  MARER AGRERENT
ENTERED INTo Bv ANI] AMONG TRE COMPAAV, THE BRLM AND THE MAREnT h4ARER

IN WrINESS WREEOF. this Agreenezit is executed as Of the date first whtten abcme, which may be executed in one
or more coLintelparts,  cach Of which shall be deemed an Chiginal,  and ar Of which shall  constitue one and the same
iustunent.

SIGREPoFO=RTL?FtREEL-SE-S-D

Name: satish mELa&P
Difcct8r  &  8Efl

Desigmtion: Mailaging Director & CEO
DIN: 00046156

winessed try:
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SCEEDU_I_E_A

MARRET MAKING FEEs pAVABiA] By THE ISstJER ConmNv To THE MARlmT MARER

•      The Issuer company chall pay to the MBTkct Maker, a Market Making Fees of Rs. 6.00 Laths a`upees six I.akhs
only)  per annum.  (exclusive of applicable taxes)  for the Conpulsofy  Malket Malting Period  Of three years,

EL#sti#ed[:opoayT#ffE#oj#Tm##ulz:.£e:=in#Lpepridanul]yinedvancqandthe
•      The lssuer Company shall pay the Mndzet Maker, the market making fee up to the compulsory market making

period.  Futher,  in  case  of any  extension  in  Compulsory  market maEng  period  due to change  in  rules  and
regulations, The lssuer Company shall pay Markct Making fees such extended period as agreed al]ove

•      Le case the lssi!er cQg!pany deddes to change the m8rke! rfeer before the cQeep!edce of the comee!sory Markct
making period than mckct maker shall be entitled to the entire fees for 3 years as mentioned above and shall not
be liable to make any refund to the Issuer Company of any pert Of the fees, for the remaining period.

•     All applicable taxes will be additional and would be bone by the lssiier company.

•      The total  cost to the lssuer Company  for Madst Mating  Shall  not exceed the amount as  stated above plus
applicchle taxes.

•      The Above-mentioned fees or terms would be changed and modified, subject to munial whtten consent of all the
parties any day from the date of signing this agrment.

slGNED FOR AND oN BEHALF 0F GREEN ASIA nmx LnmED

rdBREEES]S!EHIRE%SfL#m#EdNSIAtNIEL£TRI`TAIE"TmD,

mmpimrmhi to]hit

_Nape; PA!gpt!!ed VeDtofa R!E£ ~Tteo
DesigDation: Managing Director
DIN: 00280599

slGNED FOR AND ON BEHAIF OF INDORIENT ENANaAI, sERVICEs LrmTED
alooK RUNNING IEAD MAI`IAGER)

N8iEe:                   ./±EiDg Eifeaa
Designation:       Director
DIN:                      09188423

slGNED FOR AND oN REHAIF oF slEEL cITy sEcuRITIEs LrmTED
aVIARKBT R-)

Nape: Satil] I
Desgivtion: "
Din: 00046is6

#oc!cftl`bn
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