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Approved Valuer - F8239 v 4
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Govt. Regd. Valuer for Income Tax - S.No. 3/ 2005-06
Insurance Surveyor - SLA 44860
i ol D.No. 54-14/7-8A
gist sluer - P & M : Regn. No. IBBI/RV /02/2019 /10640 Road # 13, Plot # 3
Hon. Secretary : Institution of Valuers, Vijayawada Branch (2006-2009) Bharathi Nagar
Hon. Secretary : The Institution of Engineers (India), Vijayawada Local Centre (2002-2004) VIJAYAWADA-520 008, A.P.

Date: 09.09.2026
To,
The Board of Directors
Green Asia Impex Limited
(Formerly known as Green Asia Impex Private Limited)
RS. No. 677/2A1, Unguturu (V) & (M),
Eluru District, West Godavari,
Andhra Pradesh - 534 411, India.

Dear Sir/ Madam,

Re: Proposed initial public offering of equity shares of face value of X 10 each (the “Equity
Shares”) of Green Asia Impex Limited (formerly known as Green Asia Impex Private
Limited) (the “Company”) comprising a fresh issue of the Equity Shares by the Company
(the “Fresh Issue”) and an offer for sale of Equity Shares by certain existing shareholders
of the Company (the “Offer for Sale”, and together with the Fresh Issue, the “Offer”)

Sub: Consent for inclusion of Capital Expenditure Project Report dated [e], by Er. V. Radha
Krishna

Wwith reference to the captioned matter, | hereby confirm that, | am duly registered Chartered
Engineer, with the Institution of Engineers (India), bearing Registration No. M120436/4 (Certificate
of registration enclosed herewith as Annexure B).

| hereby accord my irrevocable and unconditional consent to the inclusion, reproduction and
quotation of my name, description of my relationship with the Company, the date of my engagement
and the whole or part of my report titled Capital Expenditure Project Report dated [] (the “Report”)
and or any extracts thereof, in any document issued by the Company in connection with the proposed
initial public offering, including the Draft Red Herring Prospectus (“DRHP”) filed by the Company with
the National Stock Exchange of India Limited (EMERGE Platform) and has received in-principle
approval on June 18, 2026, (the “Stock Exchange”), and the Red Herring Prospectus (“RHP”) and the
Prospectus (“Prospectus”), which the Company proposes to file with the Registrar of Companies,
Vijayawada, Andhra Pradesh (the “RoC”) and with the SEBI and the Stock Exchange, and in any other
documents, presentations, filings or material prepared, issued, used or filed by the Company and its
advisors in relation to the Offer. In this regard, | undertake that no further consent, approval, or
permission will be required from me or otherwise in connection with the use of my name and/ or
contents of this Report, in whole or in part.
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| also consent to inclusion of the Report under the section titled “Material Contracts and
Documents for Inspection” in the DRHP, RHP and the Prospectus and to the Report being made
available for public inspection, including through online access, in accordance with applicable law
and regulatory requirements.

| consent to being named as an ‘Expert’ within the meaning of Section 2(38) and Section 26(5) of
the Companies Act, 2013, as amended, in relation to the Report.

The cost estimations in respect of the proposed capital expenditure have been prepared based
on my review of quotations received from various vendors. In respect of any quotations that
may expire prior to the filing of the Red Herring Prospectus, | undertake to obtain fresh
quotations and provide revised cost estimations based thereon.

| declare that | do not have any direct/ indirect interest in or relationship with the Company, its
promoters, directors, key managerial personnel or senior management, or the book running lead
manager appointed in relation to the Offer (the “BRLM”) as of the date of this Report and also
confirm that | do not perceive any conflict of interest in such relationship/ interest while issuing
this Report. | confirm that | and my associates do not hold and shall not hold on to the date of
the DRHP, any Equity Shares of the Company. | confirm that all information contained in this
Report has been obtained by me from sources believed by me to be true, fair and reliable and
after exercise of due care and diligence by me. | further confirm that | have, where required,
obtained requisite consent in relation to any information used by me in this Report. | also confirm
that there is no untrue statement or omission which would render the contents of this Report
misleading in its form or context.

The Report or any part thereof may be relied upon by the Company, the BRLM and the legal
counsel in relation to the Offer including the repository system of SEBI, the Stock Exchange, the
RoC and/or any regulatory authority and/or for any other litigation purposes and/or for the
records to be maintained by the Book Running Lead Manager in connection with the offer and in
accordance with applicable law. This Report or any part thereof may be delivered or furnished to
any governmental or regulatory authority, as may be required. Further, | also authorize you to
deliver this Report or any part thereof to the RoC, the stock exchange or any other governmental,
statutory or regulatory authority.

I undertake to promptly inform the Company and the BRLM, in writing, of any changes within my
knowledge, to the ahove information. In the absence of such communication from me, the BRLM
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and legal counsel each to the Company and the BRLM can assume the above information should
be considered as updated information.

All capitalized terms not defined herein shall have meanings ascribed to them in the DRHP, RHP
and Prospectus.

Designation: Chartered Engineer
Registration / Membership No: M120436/4

CCTO:

The Book Running Lead Manager

Indorient Financial Services Limited

B-805, Rustomjee Central Park, Executive Spaces,
Andheri Kurla Road,

Chakala, Mumbai — 400093



Green Asia Impex Limited
RS.No. 677/2A1, Unguturu (V) &(M),
Eluru District, Vunguturu (West Godavari),
West Godavari,
Andhra Pradesh, India, 534411

Capital Expenditure Project Report
for the Proposed Processing Unit at Chinnayagudem

By: Er. V. Radha Krishna




EXECUTIVE SUMMARY

The Capital Expenditure Project Report has been prepared by Er. V. Radha Krishna, Chartered Engineer,
in relation to the proposed processing unit of Green Asia Impex Limited (the “Company”) proposed to be
set up at Chinnayagudem, Devarapalli Mandal, Andhra Pradesh.

The proposed project involves the establishment of the shrimp processing plant, designed to
manufacture, process and package shrimp products in compliance with applicable domestic and
international food safety and quality standards.

PROJECT HIGHLIGHTS

Company Green Asia Impex Limited

Registered/Corporate Office Address of | R.S. No. 677/2A1, Unguturu Village & Mandal, West

the Company | Godavari District, Unguturu

Proposed Processing Unit Address R.S. No. 1-1A, Chinnayagudem village and Panchayat,
- | Devarapalli Mandal, SRO Ananthapalli, East, Godavari

District, Andhra Pradesh
Estimated Proposed Cost 2| For details and break-up refer Annexure - A

BRIEF BACKGROUND OF THE COMPANY

Green Asia Impex Limited was originally incorporated as a private limited company on August 05, 2014
under the provisions of the Companies Act, 2013, and was subsequently converted into a public limited
company, with its registered office at R.S. No. 677/2A1, Unguturu Village & Mandal, West Godavari
District, Unguturu — 534411, Andhra Pradesh, India

The Company is registered with the Registrar of Companies, Vijayawada, bearing CIN:
U74900AP2014PLC094995.

The Company is led by its Promoters, namely:

i) Mr. Pasupuleti Venkata Rama Rao
ii) Mrs. Pasupuleti Meenakshi

PRODUCTS AND SERVICES

The Company’s product portfolio primarily comprises two product categories — frozen shrimps and dried
chillies.

In the shrimp segment, the Company processes and exports Vannamei shrimps, Black Tiger shrimps, and
freshwater shrimps, supplied in multiple formats including:

e Head-On Shell-On (HOSO);
e Headless Shell-On (HLSO); and
e Peeled & Deveined (PD)




These products cater to diversified customer requirements across international markets.

In the chilli segment, the Company trades and exports whole dried chillies and stemless chillies, sourced
from chilli-growing regions of Andhra Pradesh, India.

PROCESSING PROCESS

The proposed processing facility is estimated to have an aggregate installed processing capacity of
approximately 37 MTPD, comprising approximately 12 MTPD for Block Freezing and approximately 25
MTPD for IQF and Ready-to-Cook products collectively. The aforesaid daily capacity represents the
aggregate rated capacity of the facility considering three shifts of eight hours each. Based on 300
operating days per annum, the estimated installed processing capacity of the proposed facility is
approximately 11,100 MTPA.

Process flowchart: Shrimps

Raw Material Chilled Storage Preliminary

Receipt of Raw Material Processing l Treatment

Packing & Freezing Weighing and

oeton 0QF orBloc Lo

Quality Control

Checks Cold Storage

O Automated Process
O Manual / Semi-Automated Process

METHODOLOGY

The cost estimations and evaluations forming part of this Report have been undertaken based on the

following methodology:

e Land Cost: Based on review of Registered Sale Agreement, land ownership documents, title and
encumbrance deed, stamp duty & registration charges.

e Construction Cost: Based on quotations received from the consulting engineers and contractors for
the projected construction and allied works relating to the processing unit.

e Plant & Machinery Cost: Based on quotations received from multiple equipment suppliers.
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Details of major Equipment, Plant and Machinery usage at the Proposed Facility

Sr. Category Machine Description Machine Usage
|No
l1 IQF ~ |Individual Quick Freezing Individual freezing of shrimp
T'&k& ~|Cooked IQF Preparation of semi-cooked, ready-to-cook and |
1 other value-added products |
37“‘ Smartsorter  |Automated Grading | Grading of shrimp based on weight (gram-wise |
Machine classification)

4 | Plate Freezer Block Freezing

Block-level freezing of shrimp

5 |Washing Machine |Shrimp washing system Washing and cleaning of shrimp prior to
| processing
6 |Flake Ice Flake ice making system Production of flake ice for processing and
preservation
7 | Tubelce Tube ice making system Production of tube ice for handling and storage

purposes

8 |Cold Storage Cold Storage Facility

Storage of finished goods and processed shrimp
under controlled temperature

Schedule of Implementation

Based on the information provided by the management and my professional assessment of the project
execution plan, the implementation schedule of the proposed seafood processing facility is set out below:

Sequence R Estimated Estimated
Nes % Pavr‘.tlc‘ulalfs R Commencement Completion
i (Month & Year) | (Month & Year)
1. Procurement of Land August 2025
2. Ground Excavation October 2026 November 2026
3. Ground and Plinth Work November 2026 December 2026
4, Building Construction November 2026 August 2027
i 5. Structural Work December 2026 February 2027
‘ 6. Placement of Orders for Equipment, Plants and March 2027 April 2027
{ Machinery
| 7. Receipt of Equipment, Plants and Machinery May 2027 June 2027
i 8. Installation of Equipment, Plants and Machinery July 2027 August 2027
) Commissioning of the Furniture, Office July 2027 September 2027
‘ Equipment, Plants and Machinery
10. Power Connection October 2027 November 2027
11. Staff Appointment and Onboarding November 2027 January 2028
|12, Trial Run of the Project January 2028 February 2028
13. Commencement of Commercial Production April 2028




Comparison of Existing and Proposed Processing Capacity and Facility Area

The table below presents a comparison of the existing and proposed seafood processing facilities of the
Company, including the respective facility areas and annual installed capacities:

Processing Unit / Facility used for | Annual Installed | Post Proposed Proposed
Facility processing as on Capacityason | facility area to Annual
March 31, 2026 March 31, 2026 be used for Installed
production Capacity
Sq. m. MTPA Sg. m. MTPA
Existing seafood facility 1,838.76 10,800 1,838.76 10,800
Proposed Seafood - - 4,955.69 11,100
Processing Facility ‘
Total (Post Expansion) 1,838.76 10,800 6,794.45 21,900

Note: The proposed annual installed processing capacity of 11,100 MTPA is based on an aggregate rated capacity of 37 MTPD and 300 working
days per annum. The post-expansion figures represent the aggregate of the existing and proposed facilities.

Estimated Installed Processing Capacity of the Proposed Facility

Based on discussions with the management, evaluation of the processing activities at the existing
processing facility, assessment of the products presently processed and the products proposed to be
processed (including Block Frozen, Individual Quick Frozen (IQF) and the newly proposed Ready-to-Cook
option), review of the specifications of the plant and machinery proposed to be installed at the proposed
processing facility, and examination of the building plans, the estimated installed processing capacity for
Green Asia Impex Limited at the proposed processing facility is approximately 11,100 Metric Tonnes Per
Annum (“MTPA").

The above capacity estimation is based on the following assumptions:

a) Theinstalled processing capacity has been considered at 12 Metric Tonnes Per Day (“MTPD”) for Block
Freezing and 25 MTPD for Individual Quick Freezing (“IQF”) and Ready-to-Cook products collectively,
aggregating to an installed processing capacity of 37 MTPD.

b) Adequate and uninterrupted availability of raw materials, skilled, semi-skilled, and unskilled
manpower and continuous power supply has been assumed.

¢) The installed processing capacity has been computed considering three shifts per day, 8 hours per
shift and 300 working days per annum, after considering Sundays, holidays and routine maintenance
downtime.

d) The number of working days has been considered at 25 days per month, aggregating to 300 working
days per annum.

Certifications / Licenses / Permits / Approvals

Considering the experience of the Company and the expertise of the team involved in setting up the
proposed processing unit, the Company Is sultably positioned to obtain the necessary approvals, licenses,
permits and certifications required for the proposed facllity in a timely manner,

I, the undersigned Chartered Engineer, hereby affirm and certify that the following approvals, licenses,
permits and certifications are required for the proposed processing unit, and the status thereof is set out
below:




Proposed Processing Unit:

;: Approvals RS R ISRRIovE! Approving Authority Status
1. |NOC From | No Objection Gram Panchayat/ Municipality | Under Process
| Panchayat/  Local | Certificate
| Authority
/2. | Pollution Control Consent to Establish Andhra Pradesh Pollution Approval
Consent Order (CTE) Control Board Received
3. Factory License Approval for Factory Factories Department, Approval
Establishment Government of Andhra Pradesh | Received
| 4. | Fire Safety NOC Fire Safety No Local Fire Department Under Process
Objection Certificate
/5. | Power Connection/ | Sanction for Power Andhra Pradesh Eastern Power | Yet to Apply
‘ Electricity Sanction Supply Distribution Company Limited
6. | Water Use Borewell and Water Municipality / Gram Panchayat | Under Process
Permission/ Body Permission
Borewell NOC
7. |DTCP / EUDA|land  Development | Directorate of Town and Under Process
Approval and Layout Approval | Country Planning (DTCP) / Urban
Development Authority
| 8. | Pollution Control | Consent to Operate | Andhra Pradesh Pollution Yet to Apply
‘ Consent (CTO) Control Board

Based on the information provided by the management and my professional assessment, the above
approvals have either been obtained, are under process or are proposed to be applied for, and there are
no material impediments anticipated in obtaining the remaining approvals within the scheduled project
implementation timeline,

Yours faithfully,

Na

, Radha Krishna

Designation: Chartered Engineer
Registration / Membership No : M120436/4

Date: September 09, 2026
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By virtue of Professional training, experience and Corporate Membership of this Institution

VEMULAPALLI RADHA KRIBHNA
OF MECHANICAL ENGG. DIVN.
is hereby authorised to use the style anditle of

Chartered Engineer [India]

Dated this rwenty Fiftn day of January =006




