DHULIPALA VISWANAD AND ASSOCIATES
CA CHARTERED ACCOUNTANTS D\M

INDEPENDENT AUDITOR’S REPORT

To the Members of Green Asia Impex Private Limited

Report on the Audit of the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Green Asia Impex
Private Limited (“the Parent Company”), its subsidiaries (the Parent Company and its
subsidiaries together referred to as “the Group”) comprising of the Consolidated Balance
Sheet as at 31st March 2023, the Statement of Profit and Loss for the year then ended, the
Cash Flow Statement for the year ended and notes to the consolidated financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as the “Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Consolidated Financial Statements give the information required by the
Companies Act, 2013, as amended (“the Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Principles generally accepted in India, of the state
of affairs of the Group as at March 31, 2023, its “Profit” and its consolidated cash flows for
the year ended on that date.

Basis of Opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing (SAs) as specified under Section 143(10) of the Act. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements’ section of our report. We are independent of the
Group in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (‘ICAI’) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Consolidated Financial Statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Parent Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report but does not include

#9-9-8, Savitru Pet, Tanuku Road, Tadepalligudem - 534 102, West Godavari District, Andhra Pradesh, India.
Mobile: +81 83338 53475 Tel: +91 8818 222337 E-mail: dvaa.ca@gmail.com



DHULIPALA VISWANAD AND ASSOCIATES D\M
% CHARTERED ACCOUNTANTS

Our opinion on the Consolidated Financial Statements does not cover the other information

and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information and,v in doing so, consider whether the other information is
materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work
we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

The Parent Company’s Board of Directors is responsible for the preparation and presentation
of these Consolidated Financial Statements in terms of the requirements of the Act that give
a true and fair view of the Consolidated financial position, Consolidated financial performance
and Consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133
of the Act read with the Companies (Accounting Standards) Rules, 2014, as amended.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Consolidated Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated Financial Statements, the respective Board of Directors of
companies included in the Group are responsible for assessing the Group ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so.

Those respective Board of Directors of Companies included in the Group are also responsible
for overseeing the Company’s financial reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the Consolidated Financial

Statements, including the disclosures, and whether the Consolidated Financial
Statements represent the underlying transactions and events in a manner that

achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group of which we are the independent
auditors and whose financial information we have audited, to express an opinion on
the Consolidated Financial Statements. We are responsible for the direction,
supervision and performance of the audit of the financial statements of such entities
included in the Consolidated Financial Statements of which we are the independent
auditors.

We communicate with those charged with governance of the Parent Com pany and such other
entities included in the Consolidated Financial Statements of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our Audit of the
aforesaid Consolidated Financial Statements;

(b) In our opinion, proper books of account as required by Law have been kept by the
Group so far as it appears from our examination of those Books;

(c) The Consolidated Balance Sheet, the Statement of Consolidated Profit and Loss and the
Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained for the purpose of Consolidated Financial Statements;

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, as amended;

(e) On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a Director in terms of
Section 164 (2) of the Act;

(f} With respect to the adequacy of the internal financial controls with reference to
Consolidated Financial Statements of the Parent Company its subsidiary companies
incorporated in India, and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A” to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Group does not have any pending litigations which would impact its
Consolidated financial position;

ii. ~ The Group did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii. ~ There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Parent Company and its
subsidiary Companies incorporated in India.
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(a) The respective Managements of the Parent Company and its subsidiaries
which are companies incorporated in India has represented that, to the best
of its knowledge and belief, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entities,
including foreign entities ("Intermediaries"), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Parent Company and its subsidiaries,
which are companies incorporated in India has represented that, to the best
of its knowledge and belief, no funds have been received by the Company
from any person or entities, including foreign entities ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries, and

(c) Based on the audit procedures adopted by us that were considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the representations made by the
Management under sub clause (a) and (b) above, contain any material
misstatement.
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With respect to the matters specified in clause (xxi) of paragraph 3 and paragraph 4 of the
Companies (Auditor’s Report) Order, 2020 (“CARO”) issued by the Central Government in
terms of Section 143(11) of the Act, according to the information and explanations given to
us, and based on the CARO reports issued by us for the Company and its subsidiary included
in the consolidated financial statements to which reporting under CARO is applicable, we

report that there are no qualifications or adverse remarks by the respective auditors in the
CARO reports of the said companies included in the consolidated financial statements.

For Dhulipala Viswanad and Associates
Chartered Accountants
ICAERTRRRegn.No:011151S

M.No: 216343
UDIN: 23216343BGYBMV4520

Place:
Date:
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Annexure - “A”

Referred to in Paragraph 2(f) of our report of even date on the Consolidated Financial
Statements of Green Asia Impex Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-sectioh 3 of Section 143 of
the Companies Act, 2013 (Act)

We have audited the internal financial controls over financial reporting with reference to
Consolidated Financial Statements of the Parent Company and its subsidiaries (the Parent
Company and its subsidiaries together referred to as “the Group”) which are companies
incorporated in India, as of March 31, 2023 in conjunction with our audit of the Consolidated
Financial Statements for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are
companies incorporated in India, are responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (“the Guidance Note”)
issued by the Institute of Chartered Accountants of India (“ICAI”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act,
2013 (“the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Parent Company's internal financial controls
over financial reporting with reference to Consolidated Financial Statements based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the
extent applicable, to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAI Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects. <
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the

auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting with reference to Consolidated
Financial Statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with
reference to Consolidated Financial Statements, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to explanations given to us, the
Parent Company and its subsidiary companies, which are incor

. ——
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maintained in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2023, based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAI.

For Dhulipala Viswanad and Associates
Chartered Accountants .
lCA/LanB Q.N0:011151S

M.N0:216343
UDIN:23216343BGYBMV4520

Place:
Date:
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Green Asia Impex Private Limited
CIN : U74900AP2014PTC094995
STATEMENT OF CONSOLIDATED BALANCE SHEET FOR THE YEAR ENDED 31-03-2023
(Amounts in 'Rupees Lakhs' unless otherwise stated)
. As at As at
Particulars NoteNo.| 31 03.2023 31.03.2022
L EQUITY AND LIABILITIES
(1). Shareholders’ funds
(a) Share capital 2 660.93 660.93
(b) Reserves and surplus 3 407.56 364.93
1,068.49 1,025.86
(2). Non-current liabilities
(a) Long term borrowings 4 1,914.48 1,192.20
(b) Long term provisions 5 80.16 43.87
1,994.64 1,236.07
(3). Current liabilities
(a) Short term borrowings 6 2,053.03 2,193.35
(b) Trade Payables 7
i) Total outstanding dues of micro enterprises and - -
small enterprises, and
i) Total outstanding dues of creditors otherthan 4,772.16 2,010.85
micro enterprises and small enterprises
(c) Others current liabilities 8 112.55 34.03
6,937.74 4,238.23
TOTAL 10,000.87 6,500.16
L. ASSETS
(1). Non-current assets
(a) Property, Plant & Equipment and Intangible assets
(i) Property, Plant & Equipment 9 1,569.59 1,378.03
(b) Goodwill on Consolidation 107.17 107.17
(c) Deferred tax Asset (net) 10 49.88 16.91
(d) Long-term loans and advances 11 412.36 415.66
2,139.00 1,917.78
{2}. Current assets
(a) Inventories 12 5,343.36 2,364.25
(b) Trade receivables 13 1,953.62 1,518.14
(c) Cash and cash equivalents 14 64.59 62.71
(d) Short-term loans and advances 15 17.15 186.20
(e) Other current assets 16 483.15 451.08
7,861.87 4,582.38
Significant Accounting Policies 1
See accompanying notes to the financial statements
TOTAL 10,000.87 6,500.16
Significant accounting policies and notes to the financial statements
Financial Statement referred to in our Audit report
As per our report of even date attached
Dhulipala Viswanad & Associates For and on Behalf of the Board of Directors of
agered Accountants GREEN ASIA IMPEX PRIVATE LIMITED

W Qe

P. V. RAMA RAO P. MEENAKSHI
Managing Director Director
DIN: 00280599 ) DIN: 06923241

Place: Tadepalligndem
Date:




Green Asia Impex Private Limited
CIN : U74900AP2014PTC094995

{Amounts in 'Rupees Lakhs' unless otherwise stated)

STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED 31-03-2023

- Note No. For the year ended For the year ended
31.03.2023 31.03.2022
REVENUE
I. |Revenue from Operations 17 17,745.36 10,947.03
Il. |Other Income 18 719.68 254.61
. |Total Income (I +11) 18,465.04 11,201.64
IV. |EXPENSES
(a) Purchase of Material 19 18,991.24 10,652.07
(b} Changes in Raw Material, Work in Progress and
Finished Goods 20 -2,979.11 -842.75
(c) Operating expenses 21 481.48 611.87
(d) Employee Benefits expenses 22 219.90 82.06
{e) Finance costs 23 285.20 97.72
(f) Depreciation 9 331.33 143.56
(g) Administration and other expenses 24 1,077.04 336.67
Total Expenses 18,407.09 11,081.20
V. [Profit before tax (Il - 1V) 57.95 120.44
VI. |Tax expense:
(1) Current tax 5 48.28 30.00
(2) Earlier year taxes - -
(3) Deferred Tax 10 -32.96 -3.70
VII. |Profit after Tax (V-VI) 42.63 94.13
VIil. |Earning per equity share: 25
Basic 0.86 1.91
Diluted 0.86 1.91
Significant Accounting Policies 1
See accompanying notes to the financial statements

P A

Significant accounting policies and notes to the financial statements
referred to in our Audit report.

As per our report of even date attached
For Dhulipala Viswanad & Associates
Chax;temi Accountants

51«‘?1&

23216343BGYBMV4520

UD]N
Place: Tadepalligudem

Date:

For and on Behalf of the Board of Directors of
GREEN ASIA IMPEX PRIVATE LIMITED

W Qs

The notes roferred to above form an integral part of the Financial Statoments and this i is the Financial Statement

P.V.RAMA RAO
Managing Director
DIN: 00280599

P. MEENAKSHI
Director
DIN: 06923241




Green Asia Impex Private Limited .
CIN : U74900AP2014PTC094995

STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31-03-2023

(Amounts in 'Rupees Lakhs' unless otherwise stated)

X For the year ended 31-Mar-2022
Particiiars 31.03.2023 Audited
I. Cash flows from Operating Activities
Net profit before tax as per Statement of Profit and Loss : 57.95 120.44
Adjustments for operating activities:
Add: Depreciation 331.33 143.56
Add: Discount given - -
Add: Debit balances written off 1.02 -
Less: Interest Income (4.59) (2.73)
Add: Interest Expense 285.20 97.72
Operating profit before working capital changes 670.92 358.99
Adjustments for :
Decrease/(increase) in trade receivables (436.50) 164.13
Decrease/(increase) in inventories {2,979.11) (842.75)
Decrease/(increase) in short term loans and advances 169.05 200.47
Decrease/(increase) in Long term loans and advances 3.30 (222.41)
Decrease/(increase) in Other Current Assets (5.14) (298.37)

(Decrease)/increase in trade Payables 2,761.31 518.00

(Decrease)/Increase in other current liabilities & short term

provisions 78.52 2.93

{Decrease)/Increase in short term borrowings (140.32) 259.74
Cash generated from operations 122.03 140.73
Taxes Paid 38.92 41.64
Net cash from/ (used in) operating activities (A) 83.11 99.09
ll.Cash flows from investing activities

Purchase of fixed assets (522.89) (1,281.30)

Interest received on Deposits 459 2.73
Net cash from/ (used in) investing activities (B) {518.30) (1,278.57)
Hl.Cash flows from financing activities
Receipt/payment borrowings

Proceeds from Borrowings 722.28 1,189.49

Redemption of preference share capital -

Interest paid (285.20) (97.72)
Net cash from/ (used in) financing activities (C) 437.07 1,091.77
Net increase in cash and cash equivalents (A+B+C) 1.89 (87.71)
Cash and Bank balances at the begining of the period / year 62.71 150.43
Cash and Bank balances at the end of the period / year 64.60 62.72

As per our report of even date atlached

——={For Dhulipala Viswanad & Associates

: “-ft\exid Accountants
“FONN -

: 'F-B,E\ y=4_):!‘2(11131S

1| P RR

: 045 .Q/»fg' /
Ay .

: Dhgﬁ yila Viswanad

ASphiefher

M No: 216343

UDIN : 23216343BGYBMV4520

Place: Tadepalligudem
Date :

For and on Behalf of the Board of Directors of
GREEN ASTA IMPEX PRIVATE LIMITED

P. MEENAKSHI

P. V. RAMA RAO
Managing Director
DIN: 00280599

DIN: 06923241

Director




GREEN ASTA IMPEX PRIVATE LIMITED
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NOTE 1

The group consists of the parent company — Green Asia Impex Private Limited and its subsidiary company — M/s Green Asia
Cold Storage Private Limited together called as “The Group™. The group is engaged in the business of Onicns. red chillies, prawns and
other semi conked foods,

1ol Stat
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G

The Financial Statements of the Group have been prepared and presented in accordance with the Generally Accepted Accounting Principles
(GAAP) in India. GAAP comprises the Accounting Standards notified w/s 8.133 read with S.469 of the Companies Act. 2013, The
accounting policies have been framed. keeping in view the fundamental accounting sssumptions of Going Concern. Consistency and
Accrual, as also basic considerations of Prudence, Substance over form, and Materiality. These have been applied consistently, except
where a newly issued accounting standard is initially adopted or a revision in the existing accounting standards requise a revision in the
accounting policy so far in use. The need for such a revision is evalnated on an ongoing basis,

The Financial Statenients have been prepared on a going concern basis, in as much as the management neither intends to liquidate the entity
nor to cease operations. Accordingly. assets, liabilities, income and expenses are recorded on a Going-Concern basis,

Based on the total income of the reporting entity, the amounts presented in the Financial Statements are uniformly rounded off to the nearest
Lalkhs, except for earnings per share and ratios.

The entity reports its transactions in Indian Rupees.

Consnlidated financial stalements are prepared vsing unifonn accounting policies for like transactions and other events in similar
circumstances. If a member of the group uses accounting polivies other than those adopted in the consolidated financial statements for like
transactions and events in similar circumstances, appropuiate adjustments are made to that group merber’s financial statements in preparing
the consolidated financial statements to ensire conformity with the group’s accounting polivies.

Umsulidat oo i ccdizes
Combining like items of assets, liabilities, equity, income, expenses and cash flows of the comipany with those of its subsidiaries.

Offset (eliminate) the carrying amount of the company’s investment in each subsidiary and the company’s portion of equity of each
gubs’idiun'.

All intragroup assets and liabilities. equity, income. expenses. and cash flows relating to trapsactions between members of the group are
eliminated in full on consolidation.

The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amount of assets and
Liabilities on the date of financial statements and reported amount of revenues and expenses during the reporting period. Difference between
the actoal resnlts and estimates are recognized in the period in which the results are known/materialized.

o

Fixed Assets are stated at cast (sxcept for asscts which have been revalued in the previons vears) net and modvat/cenvat/ Vahie added tax.
less accumutated depreciation and impairment loss, if any. Any costs, including financing costs till commencement of commercial
production. net changes on foreign exchange contracts and adjustments arising from exchange rate variations to the fixed assets are

Qoo

capitalized.
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Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written down Value ( WDV) Methad. Depreciaiion is
provided based on useful life of the assets as prescribed in Schedule IT to the Companies Act 2013,

As assets is treated as impaired when the carrying cost of assets exceeds its recoverable value, An impairment loss is charged to the Profit
& Loss Account in the year in which an asset is ideatitied as impaired, the Impairment loss recoguized in prior accounting period is reversed
if there has been a change in the estimate of revoverable amount, if Applicable.

Current investments are carried at lover of their cost and fair value as defermined by each category of investment. Long tenn investiments
are carried at cost. If however. there were to be a decline, which is other than temporary, a provision is made to retlect the decline in value.

Transactions is foreign curtency are recorded at the exchange rate. prevailing on the date of transaction or at the exchange raled under the
related fornard exchange contracts. Profit / Loss on outstanding Fareign Currency contracts have been accounted for at the exchange
Tates. prevailing at the veazend rates as per FEDAI/RBL if anv.

i

Inventories are measured at the lower of enst and net realisable value. Cost of inventories comprizses all costs of purchase. costs of conversion
and other costs incurred in bringing the inventoties to their present location and condition, inchiding taxes and duties except to the extent
that these are otherwise subsequently recoverable. Trade discounts, rebates, duty dravwbacks and other similar items are deducted in

determining the costs of purchase.

Doubtful Debis/Advances are wriften off in the year in which those are considered to be irrecoverable, if any.

Re

Reveniie 1s recognized to the extent that it is probable that, the economic benefits will flaw to the Group and the revenue can be reliably
estimated and collectability is reasonably assured

Turnover includes sale of go services, but excludes sales tax, service tax, GST and adjusted for discounts (net), excise duty. Inter-Unit
stock transfers exclided in the Main Profit & Loss Account. in determination of bimover.

Provisi

Provision is made for Income Tax. estimated to arise on the results for the vear. at the cumrent rate of tax, in accordance with the Tnvome
Tax Act. 1961. Taxation defewed as a result of timing difference. between the ace ounting& Taxable Profits. is accounted for on the liability
method, at the current rate of tux. to the extent that the timing differences are ex pected to erystallize. Deferred Tax Asset is recoguized only
to the extent it is reasonable certainty of realization in future. Deferred Tax Assefs reviewed, as at each Balance Sheet date to re-assess
realization.

Provisions involving substantial degree of estimation in measurement are rec vgnized when there is a present obligation as a result at past
event and it is probable that there will be an outflow of resources. Contingent Assets are neither rec ognized nor disclosed in statements.

Qo



Green Asia Impex Private Limited CIN : U74900AP2014PTC094995
Notes to Consolidated Financial Statements for the FY 2022-23

{All amounts are Rupees in lakhs Except share data and unless otherwise stated)
— e c g o PS50 JINerWiSe Stated

- No. of As at As at As at
it s B
2 Description Shares | 31.03.2024 |NO-OFShares| o) oo a0z | Mo-ofShares | o o o2

Share Capital

Authorised Share capital

Equity Share Capital: 60,00,000 600.00 60,00,000 600.00 60,00,000 600.00

Preference Share Capital: 16,80,000 168.00 16,380,000 162.00 16,80,000 168.00

Issued, subscribed & fully paid share capital

49,29,300 (Previous Year 49,29,300) Equity Shares of

Rs. 10 each, fully paid up. 49,29,300 492.93 49,29,300 492.93 49,29,300 492,93

Issued, subscribed & fully paid share capital

16,80,000 (Previous Year 16,80,000) Preference

Shares of Rs. 10 each, fully paid up. 16,80,000 168.00 16,80,000 162.00
492.93 660.93 660.93

Shareholders holding more than 5% of shares along

. with the number of shares held is as given below:

Equity shares with voting
rights
{As at 31.03.2024)

Equity shares with voting
rights
{As at 31.03.2023)

Equity shares with voting rights
(As at 31.03.2022)

Pakalapati Manikya Stanley
Pasupuleti Venkata Rama Rao
Pasupuleti Meenakshi
Kalidindi Vinod Kumar Varma
Thota Rama Krishna

Vagwala Sandeep Kumar

9,30,000 Shares (18.87%)
22,46,300 Shares {45.57%)
17,53,000 Shares (35.56%)

9,30,000 Shares (14.07%)
22,46,300 Shares (33.99%)
17,53,000 Shares (26.52%)

5,00,000 Shares (7.57%)
5,00,000 Shares (7.57%)
5,00,000 Shares (7.57%)

9,30,000 Shares (14.07%)

22,468,300 Shares (33.99%)

17,523,000 Shares (26.52%)
5,00,000 Shares (7.57%
5,00,000 Shares (7.57%)
5,00,000 Shares (7.57%)

2.2

General Meeting.

preferential amounts, in propartion to their shareholding.

The Company has two classes of Shares i.e Equity Shares and Preference Shares having a par value of Rs.10 per Share. Each Shareholder is entitled to
one vote per Share held. The dividend Proposed, if any, by the Board of Directars is subject to the approval of the Shareholders in the ensuring Annual

In the event of liquidation, the holders of equity shares will be entitled to receive the remaining assets of the Company, after distribution of all

As on % of total % Change Ason % of total
2.3 Shares held by promoters i
31.03.2023 shares during the year 31.03.2022 shares
Pakalapati Manikya Stanley 9,30,000 18.87% .00% 9,30,000 18.87%
Pasupuleti Venkata Rama Rao 22,46,300 45.57% 75 22,46,300 45.57%
Pasupuleti Meenakshi 17,53,000 35.56% .00% 17,53,000 35.56%
Total 49,29,300 100% 100% 49,29,300 100%
Preference Shares
Kalidindi Vined Kumar Varma 5,00,000 29.76% 5,00,000
Thota Rama Krishna 5,00,000 29.76% 5,00,000
Vagwala Sandeep Kumar 5,00,000 29.76% 5,000,000
Somu Satya Keerthana 1,80,000 10.71% 0% 1,80,000
Total 16,80,000 100% 100% 16,80,000
As at As at
g [resenves and Surplus 31.03.2023 31.03.2022
Retained Earnings
Opening Balance 364,93 270804
Add: Profit for the year 42.63 94.13
407.56 364.93

UDIN NO: 23216343BGYBMV4520
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Green Asia Impex Private Limited CIN : U74900AP2014PTC084995
Notes to Consolidated Financial Statements for the FY 2022-23

" {All amounts are Rupees in lakhs Except share data and unless otherwise stated)’
| ST >aenpees In Jarns tXcept share dala and Unjess otherwise siated,

As at As at
4 jlong Term Borrowings 31.03.2023 31.03,2022
Secured (Note:(i))
Vehicle Loans 123.72 85.54
Term Loan 1,338.72 | g803.16
Loan from NBFC 22.44 -
Unsecured {Note: (ji) - -
Loan from Directors 429.60 288.51
Loan From Green Asia lmipex Private
Limited i i
1,914.48 1,192.20
4.1[a) Vehicle loans of Rs. 123.72 lakhs (Previous year Rs. 85.54 lakhs) are secured by way of hypothecation to Bank,
b) Term Loan Rs. 1338.72 lakhs in current year (Previous year Rs. 808.16 lakhs) are secured.
c) Loan from NBFC is from TATA Capital of Rs. 22.44 lakhs (Previous year Rs. 0.00) is unsecured.
d) Unsecured Loan from Directors Rs. 429.60 lakhs (Previous year Rs.292.51 lakhs) are interest free.
4.2 lInterest rates on Borrowings are in range of 9.0% to 9.50%
Quarterly returns or statements of current assets filed by the company with banks or financial institutions are in agreement with the books of accounts.
Long-Term Provisions fau "
5 31.03.2023 31.03.2022
Provision for Income Tax 80.16 43.87
80.16 43.87
As at As at
6 |Short-Term Borrowings 31.03.2023 31.03.2022
Working Capital loans Refer Note:(a) 1,378.11 1,683.26
Current Maturities of Term Loans Refer Note:(b) 56.52 |- 51008 |
Bank Overdrafts 618.39 -
2,053.03 2,193.35
(a) Rs. 56.52 lakhs (Previous year F.Y 21-22 Rs. 510.08 lakhs) are current maturities of Term loans.
(b) Working Capital Loans from banks of Rs. 1378.11 lakhs (Previous year Rs. 1683.26 lakhs) are secured by way of first charge on stocks, Trade
receivables of company
A$ Refer Trade Receivables provided as collateral security
7 Trade Payables g:_aotg‘z 023 As at 31.03.2022
Total Quistanding Dues to MSME
Other than MSME
Sundry Creditors 4,772.16 2,010.85
4,772.16 2,010.85
Ageing for FY 2022-23 <1 Year 1-2Years 2 - 3 Years >3 Years Total
(i) MSME = - - - -
(ii) Others 4,772.16 = - . 4,772.16
(i) Disputed dues- MSME - = - - -
(iv) Disputed dues - Others - - - = =
Total 4,772.16 - - - 4,772.16
Ageing for FY 2021-22 <1 Year 1-2 Years 2 - 3 Years >3 Years Total
(i) MSME - - - - -
(ii) Others 2,028.85 - - - 2,010.85
{iii) Disputed dues- MSME & - - - -
(iv) Disputed dues - Others - = - - -
Total 2,028.85 - - - 2,010.85

UDIN NO: 23216343BGYBMV4520
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Green Asia Impex Private Limited CIN : U74900AP2014PTC094995
Notes to Consolidated Financial Statements for the FY 2022-23
Ali amounts are Rupees in lakhs Except share data and unless otherwise stated

8

Other current liabilities ek e
31.03.2023 31.03.2022
Advance from customers 9.85 -
Statutory remittances 33.63 27.67
Employee related Payables 17.30 4,76
Security Deposit Payable 50.00 -
Other Payables 1.77 1.61
112.55 34.03

UDIN NO: 23216343BGYBMV4520
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Green Asia Impex Private Limited CIN : U74900AP2014PTC094995
Notes to Consolidated Financial Statements for the FY 2022-23
(Amounts in 'Rupees Lakhs' unless otherwise stated)

17 |Revenueftom Dperations For the Year Ended | For the Year
31.03.2023 Ended 31.03.2022
Sale of Prawns - Export 6,442.18 3,889.69
Sale of Prawns - Local 6,552.80 22.27
Sale of Red Dry Chillies - Export 4,384.38 5,642.56
Sale of Red Dry Chillies - Local 334.16 1,347.02
Sale of Gunnies 0.16 1.55
Sale of Onions - 16.15
Rental Income 31.68 27.78
17,745.36 10,947.03
18 |Other Income For the Year Ended | For the Year
31.03.2023 Ended 31.03.2022
Sale of MEIS Dollars 132.11 156.33
Customs Duty Drawback 189.27 72.94
Gain on Foreign Exchange 155.65 11.78
Interest Income 4.59 2.73
Cold storage charges 47.91 0.00
Processing charges (Job Work charges) 182.42 -
Refeer Container Incentive = 10.84
Other income 7.73 -
719.68 254.61
i For the Year Ended | For the Year
19 |Purchase of Material 31.03.2023 Ended 31.03.2022
Purchases of Gunnies 4.77 10.74
Purchase of Prawns 13,853.60 4,338.00
Purchase of Red Dry Chillies - 5% 5,132.87 6,303.32
Plastic Rolls Purchases - -
Purchase of Onions - -
18,991.24 10,652.07
20 Changes in Raw Material, Work in Progress and Finished Goods For the Year Ended | For the Year
31.03.2023 Ended 31.03.2022

Closing Inventory
Closing Raw Material
Closing Work In Progress

Closing Finished Goods 5,343.36 2,364.25
Opening Inentory
Opening Raw Material
Opening Work In Progress
Opening Finishied Goods 2,364.25 1,521.50
(2,979.11) (842.75)

UDIN NO: 23216343BGYBMV4520



21 |operating Expenses For the Year Ended | For the Year
31.03.2023 Ended 31.03.2022
Other Direct purchases 58.29 15.07
Loading & Unloading 7.24 3.51
Production Expenses 57.34 5.28
Other operating expenses 102.23 462.66
Harvest Expenses 8.81 -
Power and Fuel Expenses 15.49 0.27
Repairs and maintenance 9.82 0.39
Salaries and Wages - (Labour Charges) 222.25 124.68
481.48 611.87
: For the Year Ended | For the Year
&2 Employes Banafits Expenss 31.03.2023 Ended 31.03.2022
Salaries and Wages 184.56 55.06
Director Remuneration 27.00 27.00
Staff Welfare Expenses 8.34 -
219.90 82.06
23 linance Costs For the Year Ended | For the Year
31.03.2023 Ended 31.03.2022
Interest on Loans 69.80 18.44
Interest on Others 166.20 30.58
Bank Charges 49,20 48.70
285.20 97.72
_ N For the Year Ended | For the Year
2% |Mimstnistrative Expases 31.03.2023 Ended 31.03.2022
Rent 8.36 9.96
Rates and taxes 62.42 33.28
Legal and Professional charges 13.38 0.47
Insurance 22.98 8.34
Telephone and Internet Expenses 0.40 0.29
Office Maintenance Expenses 135.48 19.46
Repairs and maintenance 59.36 45.22
Security Charges 12.67 -
Lodging & Boarding 6.15 0.67
Travelling Expenditure 551.07 158.27
Donation 1.70 -
Discount given - -
Pastage and Courier 3.24 2.43
Printing and stationary 3.24 0.51
Subscription Charges 0.23 0.32
Debit Balances Written off 1.02 -
Foreign Currency Fluctuation Loss - 1.22
Payment to Auditors 1.90 1.82
Other Administrative Expenses 85.66 12.73
Selling Expenses -
Commission 52.78 41.68
Other Selling Expenses 55.01 -
1,077.04 336.67

=N,
ALY J
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GREEN ASIA IMPEX PRIVATE LIMITED

Note No. 9
Property, Plant & Equipment
FY 2022-23

(Amounts in 'Rupses Lakhs' unless otherwise stated)

Name of the Asset GROSS BLOCK DEPRECIATION NET BLOCK
As at 01.04.2022 Additions | Deduction| As at 01.04.2023 | Up to 31.3.2022 | For the year | Deduction| Up to 31.3.2023 | As at 31.03.2023 | As at 31.03.2022
LANDS 72.90 - - 72.90 - - - - 72.90 72.90
BUILDING 395.68 214.27 - 609,95 81.33 17.66 - 98.99 510.96 314.55
PLANT AND MACHINERY 1.084.13 187.51 - 1,271.64 268.11 264.99 - 533.10 738.54 816.02
ELECTRICAL EQUIPMENT 65.02 49,03 - 114.05 23.97 13.04 - 37.01 77.04 41.05
FURNITURE 58.91 2510 - 84,01 5.71 14.13 - 19.84 64.17 53.20
MOTOR VEHICLES 101.27 41.29 - 142.56 21.23 21.19 - 42.42 100.14 80.04
COMPUTER EQUIPMENT 229 5.87 - 8.17 225 0.19 - 2.44 5,72 0.04
OTHERS 3.34 - - 3.34 3.1 0:13 - 3.23 0.11 0.24
1,783.54 523.09 - 2,306.62 405.71 331.33 - 737.04 1,569.59 1,378.03
Previous year figures 502.43 | 1,281.31 - 1,783.74 262.14 143.56 - 405.71 1,378.03 240.29
Note No. 9
Property, Plant & Equipment
FY 2021-22 (Amounts in 'Rupees Lakhs' unless otherwise stated)
Name of the Asset GROSS BLOCK DEPRECIATION NET BLOCK
As at 01.04.2021 Additions | Deduction| As at 31.03,.2022 | Up to 31.3.2021 | For the year | Deduction| Up to 31.3.2023 | As at 31.03.2022 [ As at 31.03.2021
LANDS 72.90 - - 72,90 - - - - 72.90 72.90
BUILDING 129.37 266.51 - 395.88 69.94 11.39 - 81.33 314.55 59.43
PLANT AND MACHINERY 240.96 843.17 - 1,084,13 159.60 108.51 - 268.11 816.02 81.35
ELECTRICAL EQUIPMENT 26.63 38.39 - 65,02 19.84 4.13 - 23.97 41.05 6.79
FURNITURE 5.95 52.96 - 58.91 1.88 3.72 - 571 £3.20 3.96
MOTOR VEHICLES 21.00 80.28 - 101.27 5.78 15.45 - 21.23 80.04 15.22
COMPUTER EQUIPMENT 2.29 - - 2.29 217 0.08 - 225 0.04 0.13
OTHERS 3.34 - - 3.34 2.83 0.28 - 3.11 0.24 0.52
... 50243 | 1,281.31 - 1,783.74 262.14 143.56 - 405.71 1,378.03 240.29
Previous year figures FaNAD U/@Nm.ww 172.55 502.43 412.84 150.70 - 262.14 240.29 262,14

s
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Green Asia Impex Private Limited CIN : U74900AP2014PTC094995

Notes to Consolidated Financial Statements for the FY 2023-24

(All amounts are Rupees in lakhs Except share data and unless otherwise stated)

. Sl For the Year Ended
Earnings per share Ended 31.03.2022
25 31.03.2023 o
Net Profit/(Loss) for the year 42.63 94.13
Shares
f h inni f
Number of shares at the beginning o 49.99 49,35
the year
Add: Shares issued during the year - -
Add: Bonus shares issued during the
year
Total number of equity shares
49.2 :

outstanding at the end of the year ? 4229
Weighted average number of equity
shares outstanding during the year — 49.29 49.29
Basic
Basic EPS (Rs.) 0.86 1.91
Weighted average number of equity
shares outstanding during the year — 49.29 49.29
Diluted
Diluted EPS (Rs.) 0.86 1.91

UDIN NO: 23216343BGYBMV4520



GREEN ASIA IMPEX PRIVATE LIMTED
TADEPALLIGUDEM
Notes to Consolidated Fi

clal statements for the scar endcd 319 3arch, 2023

12 ol uiicord T
" 1 parties

d partics

(a) Where control exists — indicate partly owned, or fully owned subsidiary (where partly owned, indicate % of ownership)

: Current year (2022-23) : Previous Year (2021-22) :
S.No . Name Nature of relation and/or Fully - KNoarhe : Nature of relation and/or Fully
' - or partly owned . or partly owned
. Green Asia Cold Storage - - Green Asia Cold Storage . °

: * Full : - . Ful ne
(a) . Private Limited : Fu Y SurEd ... Private Limited B :“Fu Iy ewed ]
(b)  P.V.RamaRao - Key Managerial Personnel _ P.V.Rama Rao Key Managerial Personnel

4 kshi : Ky ial Pe 3 kshi :
{c) P. Meenakshi - Key Managerial Personnel - P. Meenakshi T — .

: " Sole Proprietor is the Relative Sole Proprietor is the Relative
{d} . GVimpex - of Director in Green Asia - GVimpex - of Director in Green Asia Impex

" hmpex Private Limited : _— Private Limited

Quantitative:  Transactions based (2022-23) (In Rs. Lakhs)

: : - Sub, Associate or JV, - Total Amount
ti : f P : ! ?
S. No ; Nature of transaction Name of Party : KMP ; (Rs. rounded off)
‘Opening balance:
‘Rs 18.00

. (Green Asia Cold ':During the year repaid (net) :

: forr : . _
: S.tor_age Private Subsidiary Rs 18.65
Limited : :

: Closing Balance:

‘Rs 0.65
i Purchases & Loans / Advances Given R
) Opening balance:

Rs 336.40

| GV impex ‘Proprietor is the ‘During the year repaid (net) :

Relative of Director ~ Rs 145.21

‘Closing Balance:

Rs 191.19
Quantitative: Transactions based (2021-22) (In Rs. Lakhs)
i . : : Sub, Associate orJV, : Total Amount
S. No ,: Nature of transaction ,} Name of Party KMP ‘ {Rs. rounded off)
‘Opening balance:

Rs 140.81

 Green Asia Cold -
. SPeRILAe :During the year repaid (net) :

S.totage Private Subsidiary Rs 158.81

. Limited ;
fCIosing Balance:
‘Rs 18.00

1 - Purchases & Loans / Advances Given i
: Opening balance:

‘Rs 22.99

. GVimpex Proprietor is the During the year repaid (net) :

Relative of Director ~ Rs 359.39

fCIosing Balance:
Rs 336.40




GREEN ASIA IMPEX PRIVATE LIMTED
TADEPALLIGUDEM

Nates to Consolidated Financial statements for the year ended 317 ATanch, 2023

Payments to KMP (In Rs.Lakhs)

F.Y 2022-23 © RY2021-22

: (a) - Remuneration Paid : 24.00 . 24.00
3 ; S 0 i pa.00

Estnings per Share ¢

. Particulars © FY202223  © Fy202122
. @ NetProfit After Tax (as per P&L) o AT AR

Less Preference Dividend if anv provided on non-
- cunmilative preference shares

(i)

¢ Less Preference Dividend on cunmilative preference
¢ whether or not provided

i)

Amount attributable to shareholders (A) S i i 463 ) TR
feighted Average Number of equity shaces (B) vy 49.29 -
.......... - Adividedby B=BasicEPS e i 0B6 , 191 "
_ Dilted BPS O
. Neminal value per shaee R - . 10

The tax effects of significant timing differences that resulted in deferred tax Labilifies (or deferred tax assets) and a description of the

items that created these differences is given below: Amounts in Rs. Lakhs
F.Y 2022-23 : F.Y 2021-22
_Timing differences (leading to Liability) ' B
- NetDTAorNetDTL - 4987 1691
= 3 Cin s and Cosd it Assets
Contingent Liabilities and Conunitments
a.  Countingent Liabilities :
Amounts in Rs. Lakhs
- F.Y 2022-23 F.Y2021-22
@) Claims against the entity not acknowledged as debt N
- Amount under (i) above includes demand from Income s o
4y . Tax Authorities Rl HiE
@) . GSTand other related claims . N NIk
() . Guarantecs issued S S NL:o Nil
b.  Capital and Other Comumitments :
Amounts in Rs. Lakhs
: . F.Y 2022-23 F.Y 2021-22 g
. - Estimated amount of contracts remaining to be executed . Nil:
§1] i e 4 : Nil
7+ oncapifal account not provided for ] o
(ii) i Contractual commitments for acquisition of PPE o NaL . Nil:




GREEN ASIA IMPEX PRIVATE LIMTED
TADEPALLIGUDE

Notes fo Conszolid

cd Financial statements for the vear ¢

ted 31% Ma

weh, 2023

FY 22-23
Sl.no. Name of the entity in the Group Net Assets i.e., total assets Share of profit or loss
minus total liabilities
As % of Amount As % of Amount
consolidated net (In Lakhs) consolidated (In Lakhs)
assets Profit or loss
Parent Company
1 Green Asia Impex Private Limited 95.68% 919.82 88.96% 37.93
Associates
India
1 Green Asia Cold Storage Private Limited 4.32% 41.49 11.04% 4.71
FY 21-22
Sl.no. Name of the entity in the Group Net Assets i.e., total assets Share of profit or loss
minus total liabilities
As % of Amount As % of Amount
consolidated net {In Lakhs) consolidated (In Lakhs)
assets Profit or loss
Parent Company
1 Green Asia Impex Private Limited 96.00% 881.91 95.86% 90.24
Associates
India
1 Green Asia Cold Storage Private Limited 4.00% 36.78 4.14% 3.90
']’_\ ‘}_ - :‘.>-'...f\,
All title deeds of immavable prc 'prmrs included in Property, Plant and Equipment are held in the name of the Group as at 3 Lst March
2024
: Le 3 Advances fo Py s, Directors, KMDs and Reluted posties
Blv ikup of loans or advances in the nature of loans granted to Promoters. Directors, KMPs and related parties (as defined under
Companies Act, 2013) are as follows: NIL
The Group de operty. whe
for holding any Benami property

Wy

ot have any Benarai property, where any proceediag has been initiated or pending against the Gre up
Wlﬂ.tul Dt'fnl[ler

The Group has not been declared as a willful defanlter by any lender who has powers to declare a Gie oup as a willful defanlter at any time
during the financial year or after the end of reporting period but before the date when financial statements are approved.
Stk Oft Cowsgnnlog

Relationship with Struck Off Companics

540 of Companies Act, 1956

bey

¥

The Group does not have any transactions with Companies that were struck off under Section 248 of the Companies Act. 2013 or Section
of Layess of Compnid
Compliance with number of Layers of Companies

The Company has complied sith the number of layers prescribed mnder clause (87) of section 2 of the C ompanies Act, 2013 read with
Compauies (Restriction on number of Layers) Rules. 2017

NVESIE
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GREEN ASIA IMPEX PRIVATE LIMTED
TADEPALLIGUDEM

Nates to Conzalidated Financlal statements for the vear ended 317 Rarch, 2623

Tl ation of Borroy ed B e and Shooe Py

Utilization of Borrowings and Share Premium

The Group has not advanced or loaned or invested funds to any other persanis) or entity(ics), melnding foreign entibes (Infermediaties)
with the understanding that the Intermediary shall:

(a) direetly or indirectly lend or invest in other persons or entities identified in anv manner whatsoever by or on behalf of the
Group (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Group has not recened any fund from auy personis) or entity(ies), inchiding foreign entities (Funding Party) with the understanding
(whether recorded in writing or otheri ise) that the Group shall:
(a) direetly or indirectly lend or invest in other persons or enfities identified in any manner whaisoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee. secuity or the like on behalf of the Ultimate Beneficiaries.

- 5 avn G ™

il Binancial 1

ings from Banks and Financial Institotions

Utilization of Borrow

Funds borrowed from Banks and Financial Institutions were utilized for the specific purpose for which they have been oblained at the
balance sheet date.

Corporate Social Responsibility (Amounts in R, Lakha)

SNo. Particulars Current Year Previous Year
L Amount required to be spent by the Company during the vear o | Nil: Nil
2. Amountof expenditure incurred towards educational & Medical 5 ' Nﬂ TN
3. ‘Shortfall / (excess spend) at the end of the year o ) e o Nil.f ' Nl
b etk goeslinn g Syl ‘ | . i ety i o e
= Cummlative shortfall as at v ear-end o NP Nil:
™ Bensrrtur St - ) - s e e =
7. ‘Nature of CSR Activities v o ) ) . Nil: Nl
8  Defails of Related party Transactions - SN Nl

The Group does not have any transaction which is not recorded in the books of accounts but has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Tncome Tax Act. 1961).

Crypto Curency or Virmal Cutrency

The Group has not traded or invested in Crvpto currency or Virtual Currency during the financial year.

42 Previeus Year Fig

The figures for the corresponding previous vear have been regrouped/ reclassified, wherever considered necessary, to make them
comparable with current vears classification.




GREEN ASIA IMPEX PRIVATE LIMITED

Consolidated Statement of Ratios (Amount in Lakhs)
Sr. ., As at 31st March, As at 31st March, .
N, Particulars 2023 2022 % Change
1 2 (1-2)/(2)
1 Current Ratio (in times)
Current Assets 7,861.87 4,582.38
Current Liabilites 6,937.74 4,238.23
Current Ratio 1.13 1.08 4.81%

2 Debt-Equity Ratio (in times)

Total Debts 3,967.51 3,385.55
Net worth 1,068.49 1,025.86
Debt-Equity Ratio 3.71 3.30 12.51%

3 Debt Service Coverage Ratio (in times)

Earning available for debt service 659.17 335.42
Interest + Installment 1,984.28 1,210.65
Debt Service Coverage Ratio 0.33 0.28 19.90%

4  Return on Equity Ratio {in %)

Net Profit After Tax 42.63 94.13
Share Holder's Equity 1,068.49 1,025.86
Return on Equity Ratio 3.99% 9.18% -56.52%

5 Inventory Turnover Ratio (in times)

Cost of Goods Sold 16,493.61 10,421.19
Closing Inventory 5,343.36 2,364.25
Inventory turnover ratio 3.09 441 -29.97%

6 Trade Receivables Turnover Ratio (in

times)

Net Credit Sales 17,745.36 10,947.03

Closing Trade Receivable 1,953.62 1,518.14

Trade Receivables Turnover Ratio 9.08 7.21 25.97%

5 Trade Payables Turnover Ratio (In

Times

Credit Purchase 18,991.24 10,652.07

Closing Trade Payable 4,772.16 2,010.85

Trade Payables Turnover Ratio 3.98 5.30 -24.88%

8 Net Capital Turnover Ratio (In Times)

Revenue from Operations 17,745.36 10,947.03

Net Working Capital 924.13 344.15

Net capital turnover ratio 19.20 31.81 -39.63%

9  Net Profit ratio (in %)

Net Profit for the year 42.63 94.13
Sales 17,745.36 10,947.03
Net Profit ratio 0.24% 0.86% -72.06%

10 Return on Capital employed (in %

Earning Before Interest and Taxes 1811.92 1547.17
Capital Employed 6096.36 5388.48
Return on Capital employed 29.72% 28.71% 3.51%

M2 (Haolor:




